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·t-~otur~-s 6 and 7 - The Accumulition of· Cap1:t8.1, · tll:O D~-·-··--
in _the_ nate .:of -P:rofi t,· a~d- CrisC_s · •.. ,· .. •.: 

--The , :theory cf' ca~i trili stic -_accumulati-on f5 the d1.v:L!1Hl$ ~'-"'"·'' 
·be1JWeen l.farxian economics;· lVhich- iG a.n b.nalys_iS.,Ol""~-: 

_ .. pro·d\lcti.on r.,elatiCnn, ar.d. bourgP.ois ec<?nomiCs.wJ;lic;h." 
· s1;udy or Guch thingg-;a_a '\-rages, prof'ite_, et:z-~. t•rner_e,.., 
geoi s econoinics, --th1 a aeerno to b_e merely a rna tter .of'·· ac~;j{~Jif);!;;{()': 
-o.f . .- cnP1taln, to ·1-{arx -it ie B grO\·r~h; \1hosB nourishihg· 
·the living_.-lab6rer; Consequently,·_ the· accumulation :of'' c'<pl:);a:l:.;:.;z 
a-t one_ end, mP-'an·s the ae-oumulafion: or 11 misery., ago!ly · of'.-;_t 
a lavery·,- ignorance·, bru.tnli ty, mental Ci.egl~adat~on, a_t .. _~lle 
poslte··poJ.e, i.e., on the eido ·or the _claB_s tl"...a.'t produce 
m:•'I1 prodltct in tl:e I'"•or!ll of' caDi tal. 11 -- Of' decit"!i ve -sign-if' 
!'or a compi-ehenoion ·of' ·the gci-leral la·w· o:f r.ap1·talist·-accum>.<.L:'··· 
tion, therefore; !'a thP. recor;ni t1on that; t:":le lot cif' the 

1_ claoc;_ 1-G- as intef;rnl part of'. thin law as is- the orgar.ic· 
.. ·. t-::.:on ~f cap1 tal. \the rel8 t1onsh1p of c/v). . . .• 
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"" CohditionG <.if' riroductiOn are ·-thC conditions of' 
The mere contii1ui ty of the procesS df: producti 
_SoonPT' or later 11 conv~r"ts every C!Dpi.tlll in-:::o ace•""'" "·r.p,; 
carii tal· or cani tali sed cmrolus value 11

.. The _grea 
sui"-pl1ls value- extracted :rrOc 'the workar· goes intc r~;r;tt~:~o•>r'tll'/\{~!t 
production, a"ld not. into .ccnsu'!ip_tion. The result is_ a. 
of''-C_onstant ever variable Cfl.pi"tal, or r:le8.rfs of' productio_n 
_mean? of: con_sumption... The pJ:>eponderance_ of' dead- to 
labor·io t'llz•thel' aggrnYated ·oy t~1e J.e~·r-- of .concentra 
cent~aliaation of_ capital. The. c0ntra6..ic~o::o·l nature, of' 

. c~pi tali'st mode of_ ,production i r, brought home_ ever! tO"-· 
capitc:iliot in the decline he_ experiences 1n the ra-te 
(ration of. surplus Value to total capital) aii.d_.th6' crl.ses 
wreck the Eystem and '\oThich. is at the same time- the 
·1stic- ooluti·on-to the aggrava~ed co~tradlct"io-no ·irlh<3roon~ 
th€" -_capitali' t mode of production. Dominating: 
ec_onomic laivn of th1G mode ot' production -1·o- 1 to 
1aw11 : .the reserve of lRbor. The mere machineG the 
'l:iG€'0 the- less need has hC f'or 11"\.•lng labot~, arid ye 
labor is the only oource of '''eal th. Thun behind both 
~ine in the !"'ate of proi ... it and the ;;er:.ervl abaolute-_:'army ... 
Unempl-oyed ie the··-'J.al·i ot• sur"pl-.!J.G value, the ~otive-:r_orc 
production and the innermoat cauue of' crinea. . 

.I.t is a .fact that the laborer, in tho procesa of' p'rOducti_ar,.-_: 
ana not in ti":.e market, prc:dl.lc-er, a grcnt~r value than he-._1R.;,_· 
He, 1 a the- :conotant pr:::a~ccr ·of' cvcrproduction. The· _coneta!:.t_·-··'''>•'"'·'·' 
technologicnl revoluti.onn t1hich keep the productive oystem~ j n 
a turmoil .cheupF.:no the \·nlue of' all ccmmoU.itieG, including _· 
:that C'l:f labor o01'1er. ~rhe only oource- of value _t:hu.c. become',;.:a~ 
cP,eaper co'mmodl ty the more ccmmodi tieo he· pl~oduceo. The. · · 
laborer ·~un uncl~r no circumo'tancen Ul'ec:>ent a demand. for mor.e .. 
productc; tl'.D.n the vnlue O:r hl-l3 o\m iabcir po;,<fer • ." Thus the -
marl<e,t· for conoumptior.. goodo· has. very n:arroti limits: the . 

. laborer paid a1; vnlue (and the luxurleG of the cap1tolisto 
Thin ic; the- oUprernt) man1re·~tnt1or.. or -che- law of~·vtt.lue: ·:t;ba''.:•i',: 
cause cr,1ta crioea~ 



~ ·-.--.···: .- ·._. -. Thf'_ r_elat1~i1s.h~p -~:r 
.-o_r: ~n:tJana_:,.o:t- :Production to_- mPans 
,ref'leotion ln :theory-,_ of' tho -ac.tU:al' _ 

:,,_ ·, and:·la_bciJ:o: 1n:_._~hc proc_ess c:r- prv:Juction 
- 1·s.~ 11 live: monster tha.~ ia :rrui·tf'ul and. mu_l_ 
·-1·1y1ng labor ·ary, ·a_nd-· can .1-.:B.\"O ··no. other expres:aoLon 
of'. the live cl33S struggle. · 

.• _ • -11 Ce~ti'ali0S.~io:J of' the" means. o:f 
·and: socialisation· r.f" labor reach .a· poin"t where· 
.1ncomp_at1ble with· their capi telist integument. . 
men~ is bur_st asunder. __ The knell of' capi tal_1st-·pr1 vat 
property soUnds. The expropriatons are_ expropria ted;.-.~1 

adds Tz•otr:ky _t6_._-t!'1e quotation t'ro:n Harx:, 11 is· the- 3 
................. , ...... '* ........ IJ ' -,, ........................... u. 

Harx has arialysed the c8.p1 t_alist 
tion :rrcm the point of' view o:r the la't-J"s of production 
w1. th iron necess1. ty tci.,.nrds 1.nev1 table results .. 11 

·ot:-- this 1.ron neceasi ty an-d thc'se inev1 table 
-form· socialism from a utopia-to a science. 

A full comprchenGion of' the(1e t1...r6 S'.lbJ. 
aCc~imulation of' cnpi tal ano. ct•1se-a--1s rP.ally ihipo. -
without a study of' all three volumen of' CAPITAL, ·and 

.. THE THEORIES OF SURPLUS VALUE (wl'.ich etill re'llaihn to 
-translated into Engli~h). Tiie- student· _.should ·attGr!-:Pt 
1:rith Chapte.ra 13, 14 and 15 ot' Volume III, ·along,-w1.tt...· 
l::i::Kl<lmg reading o:f the :follo•,ing: 

LEN!!~: Teachings ·_of' I::a.·rl Harx: (section On 
· Vala) · · 

TROTSt:Y: l-1arxiam in the UnitBd Sta"tes·. (The M1niP 

!1ARX: 

pO.mphle"t ahoultl 1:-e roe.d a~ thin 
as u pi:::.paUcr..l:cN po!)~lP..r1 za t1on 
moat imnor~ant econorr.ic· lal;'"e of c 
and aa' an. an"Clication o'f l·iarxio;n" to
current Ameri~an scene.-) 

CAPITAL, Vocl. I,- Part VII, Accumulil.t~ 
Caoi tRl. (As an introductl.on to this; 
atlldent should reAd the ::;.hortened Y_era 
of' thio unrt in Ou:Dllne of' Marx 1 o Gl>p11:R:l', 
Volume r·, by F_, Fore£!t, pp.35-54-. 
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Hi StCri.-0~1 m·nteY"'iRii sm ·traces 8 ·Ul.to'rh:~e ar:.i ve: cl~;';"~J.o~~~~:~~;·;j(~ 
of'/ htimZ~.n. a·sc'er.dnn~y .f'i"'om l.y,.ier __ 1;q_.- higher :; ;.~-:<;:,;:,,~·;;;;;,[ 

ell'- .through· a'll E_eeming·_ a.ccl.dents a.nd ;·;em]:>c':r&r,r.• 
-~--~,- .• ving .. _f'_or~€tf cr· ·hi.stc_.ry hnve n·o~ be~n 

peopl-e, .-1-~ho- '''ere·- f:!~t ·1nto ·_motion ·bY 
>;,;~~"'"'~ 1J!'Oclu,oti·•ie fo:r'(!e·s and "Cil'od.uction· 1"'elPtiono 

·ani am ·hPtwe eh· ·the Q.eveldurnent: of .. the in,; tm•i•- J 
nCl. prb:lu_cti'on .. r.ela:t;.ions, -__ XXz:xXz:. __ The) J.;:;.~~~: 
oi-:'J-~0 fe.t_tere-:1_ b:Y': .t:-te "'outl'iv9d~:_ffi6de _oi~_-; · 

rp,lationo; c_,,eate:1. the ·condit;ionG f'or R new m•>T.n.,.c• 
a.nd thus ·-lcd.d the b::+sis ·f'or a. ile1·r -Social o:.."'d.6t-./ 

,,ras 
ncnterthP.lo·ss hound. _by 

1 uo see :thnt lnbo<:"" l'tao ther.ef'ore aloo ~hP._ GOm"ce :or·. 
·riiirplus _value', who knei-r the oolutlon "to the pY'obiem .... Rat;h~r· 
.the f:"evolutioniat .1-!Rrx "i·lho l~new the colution to "the n·•·obl'em·. P''"'"i' 
;h(,-~·1 ·1..raa it thnt the liv'ing ~embodiment of' lBbor, t.he inborer· 
nues to l"emein povf'·r-ty;_ntric1:en ·and the prodtWt8 of hi&·.""''"" 
hi'c -ap, ... i Vfi_:te p~"'opnr-tj 11 • It vrn o 1-larx Vtho trannfcr:,1ad the 
theory· of- value into the theorj-· of _ourplu!3. VRluC., 

IIThece -t1'ro· grPR't dioccJverle_o, -::he mEtVeri£~.11:; 
.. 1-J.io:c_T"Y and the rt:~vr>1n"vion of' _t!1e or;::rP.t of' o~olpitol_is't n1er1~"'" 
-- meE'nG of _oldBR.iH~i}!;ffilUe, "{Je C\'-"C to I<!ar?\,

11 t-!riteo :Ene;f!lo ... ·.' ' 
-.·diocover1eo;'6ecam6's. ;:;cienoe "i•ihich hn.:J. in t:ce first plt21ce 
O.~yeloped in all ito detP.ilo and rPlfl_tions. 11 

The· further develovment of ocientii'lc 
·the·annlyoio of thP econcmic-ln'.•ra· cf napitaliot prcduction,· i.b 
the l~=~.w o~ mctio_n or c~p:l. tal~. nt uoclety, nnd the theor:l of p1;oJ 
revolution. The dividinr= linP. bet'Y.reen the ocien::e o:r. _ecor:c>:Ol.c;o 
such. 11 -, no a Oc1ence of' objnc!:.iVe elementr,, t·mt;e.'1,. YaluA, prof 
and. the 1.{arxinn ccicr.(!e of e~onomicc; 1G . thn ~ for- !t\n:r:•xi i1m .all' ~;;~~;i;;;_':~if ;?:~~f· 
cR tP.ROrien· are. oc_oial ca tesorieo, ·and thuo in -.;:;n ucient.•,e ·o:r t 
-_~S-iri~orporatod.:t_~~ oubje'c"tive~.Olemer-.t,- "t1·ts-<r•e:;o!ve~·--·':f 'l.~ftgo_o.i _ 
- ~ou~ .. ce of all valuet in other w_ora.a, the lnbo~~err· .... t_ io .1r..po_oo~ 



_:;. . -~- . :.-- -- ·. . ·_ .- _._··. :- : 
,Thue:_1-r~ ._see thAt ·_tl-.:t:1 ·theOry. oi\·:vr:lu.e_._ is_ "th6 th;;,:,,,iit;1 

~;.:,~;y;:''··'· bN>o:o~on:o:r- _t'he actun~ -claor;- atl"'Uf{glr~.,- ~ :t~he~-J"'::'Y ;.md· :~tgli~~:·;;:~:D;~_': ::i}ic};' 
·~~~;;.·,:;:;':;x,~:x:~.~~·~;~~;.~i~o.n ol' ao:::l.al . T'egi:r.P~ p;:oeuuppc GeoL -~h8- · n 
~i . ~hs' cl_~~:l_a·- ~truggl~, L .. A~,_ -1--e-~_cld. t~on,._ 

The iirterireln ti·onship be't1'l&en 'the frieYi tabli r.y 
cigrinli·sed by .'~he cr.:t .. ser...· t'lhieh Wl~e~ 1 ;: tihe_: syr;;t:em~ 

irievl_ ty of s_oClnllSin~ 131gnv:!.iried by- the des:Perii.ng c".f.:i-~8: 
~lassica_~ly· expX"eG~ec1 .by .Luxe,:ft?u:.·g;, . _ -- -- . · ·· -~-

1:\1hat precioel·y \'!as t!H'! key ·t·lhich enable1. lif;rx 
the aec:!'e";o -·o:r capitalist ')heriom•"'na and' Uc·lir_~-; lbl~~t~c~\~ 

C]:l't'C>b:liims that ;:i·mr~ net ·eve-n ot:.·U!JPC:ted by ~hP. -·g):"eateG1j n'andc6' of:> 
0. bourgeoi u._.noli tical econorr.y'l l"G ,.•ao 'hi c:- -~ono-::ution ,!~E··~.~:i;!;~f~~~ u.L'"'""' ·as: an hiGto;:•ic phenomencr:-··not rr~er'nly ln the -_oenc·e 

the· 'qe~t ·of ·~a.oeo ·by the··claGnlC: B:Jcnor.:itltG, ~ha_'t -ls~" 
tlte feu\ir:tl· -p:H:;t of cf!pl'i:alic;rn--·buU alc,o_ in oo. t'aT> 
1s.li !:it t'u tu::"9 of'-- the -...•o::-L::1o 'The £H=icr~-:: of' i-iarx 1 t~;~~rt;-ce;~[~:~~}! 

, .--o!'~-hi:.G anal;{s~ o of' t~:e problem cf' money, o:f hi a. 1 ;n<e,oru 

· 1 ted~- of the· theo":y of'- :;hn·-. .ra-::e of' p: .. cfi t·, a.ni ·o.onaequen ~~j;~~-~:~.~~·IJ~ilJ~~ .::e-conomic system, is found in. ';;he trnn£>1trn"'~' c:·laractAl .. __ of' 
·:e·aonomy.,_ ~!-,1e lnPvi te.bli_ty of' i-;; o c_ollepoe, _loading--and. th:l 

.. _ ano_thPr .aopPct of the Onmc -phenometlon--to sc~i[JJ..iorn~ 'It !.c;·oJu.v 
e:-Ha··x +ooknd at CPpi~Pliom i'ror.1 t-~e oo~inlict'~o tlL"-t':."•;·;,:: 
fl"Oit't ·the_ hioto:t:-ic viel·_;point, th;'l'!i he 11'l"~G. ennblei to 

P._rogly_ohi c a of capi ~Ali o"C O"Joncm_y ~ A nO. i:. 1 n pt .. ~ci c 
Ok thP. oo:J'ifllic';; vi'eNpoint aH e. -poiht of -de~.lfl)_•tJ.a•e for 
•~bout"geoia uocfety- thn~- he ;_,rl-lO in tho? pcoi tion to giv-e 
ae to the acoialiot mcvemen:. 11 

.. - It io ·thio oC1en'i:1f1c ;D.·u;e 1•1hich rnoJceG ~hr.~ t•e-.;olu<l.OJoars 
:tlnt"tY cion'sciouo of ita tnok ~n rr.!lking .pcaei't:-lP. 1•.'11Fit Engelo _._cnLLeCi,·. 

'"'"!·'······ · __ -,_i_1huf?-an1 ty 1 a __ lean frc1n tho rPnlm of nac~ooi ty in to thr- .r.ca.l:m·- Of-·.<. 
··freod.cm·. ft 

In a:ldi tion to All the ron:!int~-G menticned in· 
chculd now· be reviel·i'Cd, nn=l N!ii:-!h. f •. mtm•e .n•oJuin<mt.l.y,,:h<«'. 

''"':o::·.:···"utro5.'.l·~t1-on .-tc--.the Ct"1·tiqu0 o:t :?eli vi ~a 1 E:•Jor..omy ,-, EnGtilo 
arid·Soientific, Lenin 1o Ten:)hin~z;c 01. .. ::t=~'c•l Hnl"X, 1I'r"·;.; , 
_in_-th£1 _Uni_ted Stntoo, Lu:xembaro 1 o ::.~"'fC'll.""m· nnd. R£·_Vcl~ltJ.~nj 

•.·.····•:'citu.d<lnt-., abould --bo_ein to otud..y :J.n ,..x 1 n- _J:hil.'"'ccphi c. l'rr11.i1ngo ,- o cDA--:1 
·German ·ra.eclo·gy and Engel~ 1 , Lu:t"t·,ig. Feuor.bnch., " · • 


