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Int';r_pductory -remarks 

Eou:Z.B-eciB econoinists _thinlt: they" cr.,_n- soli,re 'the pr_ob1ern· 

: ::~ol_,~ed.. _by._ the _:_t"~per~B:iis~ _ ~laugh~-er ~~_cl _are recidying -·n ;et~u~:.; 
theorie-S on J:!Ow- to. keep -thS cepi t&.liJ;t system· intact'. ····~·h~;;; J.~;i~'c(,,;§~i 

to the.:a: The· European and· Asiatic mru. .. ~;:ots 

~-th1ng·-"mU-St:·be··-·aOni{ ~0 rebuild them 1f' tne~ .. e is· t-o -~~-~·a.·n:·;·,.,.·,.f.,;;;+."'+~ 
. . . 

·:ror the good.s _of the prod.uc~1 ve system; the ·u sorr.C'thing 1i 

be· done- includes tl:e loaninJt· of billions' of' 
)I, ' /PooL(} J ,JJ ~. ··(../ 

the market. ~ V\t'IVLU\ IJ.Q.AJ-'Y 
. . . . . . 

Petty-bourgeois· econo!'!li!lts- t}-1...ink t~a.t the ·pr_Oble:n 

posed not so much f:-om the pcin"t o-r v:teK _of: the f'oreign 

as ~rem ti'-at of The development of -:=h.-::: in'tel"''nal r::a~ket, that 

ra1s1.::.~ the ,~·ege6 o~ the ''!Ork'3rs so tha<; they co.n. 11 buy back1
.
1 

the products creRtea. 

The det.¢iltes t:r..at: are occur1ng over the <Robert Nith8ri .. lrepc>rt 

.ho.ve revealed tbat tho aa:ne malady--a decline· in the r.?:te··-'of·.

prof"it--'"h!ch te.ced American economy d·~rin3 .tl:c depreesioil .'t.,.heli' 

pl'o!'i ts l-:erc ·lol'r anrl tilP.ro 1.-1a.e a de:rla:t1ona.ry per!od ·faces tho 

.A.me:r1ce.n e·cai'!cmy no'\·r 'h'he:1 the IIID.es .o:r pro:ri te atilnsacd durin3 
~ continui.ng _: 

the "'"' ~s r.ave.
1 

nigher o.nd whon '<a nre :!'aced .wl th suoh/1nt'lat\ 

thr-.t it ch.3.llcnges to upF.e"t tl1e 11 law11 of suppl:,.·.nnd d.emrmd ·1-rhi'ch, 

uhoulc'!. ·oy noN· hnvc brought f'\bout a f,r~J.l ln pr!ces. llhc.t -the-· 

.11 nel·t11 pOlitica.l eccmcmy o'f Keynes c~uld no~"' tlOcomplish thr_ough' 

stretching the 11 pra{-r&Jn&i ty to conGume 11
, lo•·,orin~ irrtnreet·· ;at.~. a·,· 

pump priming nne! wni t1ng for• the '1euthnnna1a of the rent1oz• 11 "rh1i~ 

o1aborut1na schar.tcs for 11 !"ull ~mployntent 11 --tihc 1-_:ar ha.ri- a.ccarilPli~hE 
not o'tly creating :full- crnplo:,.·m('nt but giving to ind.ua"try r-rl .oven 

better and more undj.scl11m1n.c..t1nt; 11 custom~-r-"--onc· that \<:as willing· 

to buy ev·eryt!l:!.ng from cloth'ElU to gunn, ond aubaid!.t.~ns 

:tlrom cot'feA to :rt;om bombs--nnd nll nt 11 c0st plua 11 • AnC! _yet tho 

cont::ra.dio ttiona of cr!p1 tuli t!t:l remain and \:a c.rA :rnoed an the O!lo 

hllnd by a decline i.n tho rute or pro:t'!.t and on tho other hand·. 



:8Uch; a:. l_6We~.1J'}g: of' :the st:anO.erd o:r. -11 ving 6t: thC_ ,._..c?.·k_-~re\ · 
----th-eil~": 1;pr~;pe-~~~~fy t.o c-~nsume 11 , even_ uhen i'ully --empl.o~·ed~- rE>~~i~,~,l~~~ 

At_· ·the· tfnme 
r,ot 

ente:_rJ:':"~se 1a provin·g_ to_ be/very 

tO ~-it~ put l')ne e:X:anple~ though Cemond !~or hoUsirlg _:1n 

prec-edent~- .lacJ:. ot· investment in_ thnt f'1eld is 111-:et·rise 

- p:reciedei.t. 
· . only not_. ·· _ · . ·: . 

The problems of' 1947 p.r11 tb.~ not/to be radi-cally di:f'~ 

·-ferent f'ro~ -ihone ·o-r J.929, but, in_ essence, -the 

i·nclud!ng _even ;!;hn.t of' hou~ing, ·that .faced :o!nrx in the 18?0£; 

he. '\·laG writing· Vol.ume II c~ Capj,tal. ·rn his:- analya10 of' 

ac9umulat~on, .1'lhi_ch caused· these problema, 1vt"' w1_11 :f1nd much 

sigtiif'icance· for our day. AS hietor:tca.l ma't':r1al1ats, _tte View_ 

:not only the evolution .at: bcurge.ois political e~onomy in thO 

l~ght ot: the actual economic anC. cocial development,_ -but o.ls~J 

vl.ew Mnrxisi'\in tl":e l!gh~ ot: eventc tl:lat helped 'develop ite _con~ 

ceptr;. It 1s not. merely bccP..U.S1e_ ~en in w&s 11 c~u·tel"" __ tr.an Xa.Ut 

that he kne1·1 ho>I to apply the concepts Marx developed .1n Vo •• II 

to the .'lotun~ devt'lopmP.nt: or. the RutH; inn economy, \\'h1le KnutEky--

wac '1·1!"1 t_1~--.::__~p!'l.C!mcric esr,l)y~ _nt1 1 t. 

ai ttU1 tio· · 



9\v'l.898 ho- anticipa_ted all. the tinderco"neumpt1on1.stx Elrg1~merits 
LuxembUrg was to pose in 1~13. -(\.fe wil.l be able to mention 

_ _viei'la··-j_n pll~sin.g, and the ccmraO.es are advised to 

of' he1~ work --on -the Accumula t1Cli1 of · C~pi tal _in -thE:'" APi·ll-

19'16 NI.) 

The l,J!'.oblems posed '!'or "J.E toda~' clid. r..ot :ieee end Upon .. l.ls· 

a bCl.t -:rrom. th~ Olue; it_ ca:nE au.;:; of_ the_ past an_d. our 

-~o the _rn~obl_f-.:i:ls o-; our 6.&.:' ,.;-11.1 help ·shnpe the :ruture ccurse·~ 
" 

.:Krr,tpslro]a• F.. Pmr~phlet, 11 Eow LC"n:t:-r Studied l~~t·=::.~ . . , ... 
oit-en l..rhen eve$- one '~.!'.S asitated ui:th some cu1•rel'_lt pro~lems 

the turbul-ent daYs c-r the eurly Soviet regime·, You could ·f'irid .'-

-. Lonih so abSorbed in E book by -!>~a!'}: on the 1848 revol~ti_onS- or_ 

-}~?~-.Commune thr?.t you 6'oul.O not t~iirfhl.~a ~nzay. That wa·s -not · 

sch_ol_ae:t:t~t.s;n, bu-t 'tho? {L:9P11cat1on- o,:f 1-_farxism- _to the _"probl~.m __ of 

his daY·:· and Lenin Cttd thi·s not only ·:t:!x..i<td i-.1hen he ~ooked f"cr 

gul.dEnce on tho politicnl t"ront;, but aleo in the .economic field.--·· 
. . . . be on soJ.id: 

. To be able to do_ ha.li" so '.·tell !'or our daY, ·we must ~~~R:tx~ 
ground 

theoretic nituaUt%Xz~x, and :for th!.e: t1e "turn to turn to our retj:et-;---

of'·Voluni.e ±I. 

l, Structul~e at' Vol.II, ~he Cil:-cu1Jt oil -0~ C::tnita 

Marx divided t~s .volume into{ three !Jar~s: Part I .deal,& \'jj.th·, 

Tho l.J~tnmorphosea of" CRpi tAl n.nd t~.e1r Cycles; Pr..rt Ix ,._.1 th 

TurnoYor at' Cap1 tal; "no. Pttrt; IIi '1 t>, the RcpX'oductJ.on_ end 

tion o~ Aggregotc Socinl Cap1t~]/ !mplic~t in- ~he structuro n~ 

the volume- ill 1 ts content; the 9n4 nnd the o_ther 11re so integrel!.y_ 

connecti3d 'that ·Ne deal not meri;) ::/ ,,..1 th nhcnomena but ,.,1 til t:hr- ~, 
I (p.n) 

of' the phcnom£:nn .. In tho pref'lce/ Engele ~cllc ue:; regarding 

tho inAnj' manuncript~ lAt't f'or h{g volume: "Manuscript II, lt muSt 
be pointed out, hnd fi!"Bti trcn cd of this reproduction (he iG c 

referring: to Pnrt!II/f'f) ,,;1-.,hof.!"'::l re£"e1"'l'. to circulRtion N'l'.ich il:i 
:lnc~rurnont~l !:1 r.ff'ect1ng lt:,jM_~- tl-:en t:nJ-:cn up t_!te wn:ne -_qucat10n 
with re~nrd to circu:tnti.on. .11t l'i.:tn the 1ntent:1.r:Jri. ot: !-t~rx to ~·-
el1minttte 'thie aection una to I rriconot!'uct 1 "t !.n cuCh n. l-:o.y thnt ._ · 
it '\\'l'JU1c1 ccnfol·~n to ll1n i·,r:!.c'l.cr/1 grnAp o:r the tntbjnot. Thle_ g.~~J.ve · 
r~.so to !-!nnu.ocrl;Jt VIII ••• 1"1-..e 10;;1cnl eeqnc~cn lots.s ~l~equontly 
intorrupt,d., thP trenttnent: ot'J thf> subject vns incomplote in 
vAriou~; pl.:tcC!~, o.nt! cspoc~n11tY th;:;o conclun1or. \·:::u:: t.•rngmnntnrv. 
Ent: 1-inrx cYpr_ot"lr;{Jd ns nP.arly/a£1· pof's.t.t:lc whttt h~ 1ntf1ndod--t.-o"sny 
nn the cubJect. 11 I 

TherA 1e "'""~ e1fcn1:1:1cn~ce in Mnr:< 1 a v•ocons·~-e~~~~~n or the 

volume to oJ.imlnnto the qu<>jtlon ot olrcu::...,'!:l.on ot' e.:;;.::-c::;,.te 'l 
.. '9086

. ''i 
-;~_-.'; ., ""'~-

,,,,,,,,;',,.· ;~J.d 



cnp:l.~a~ as _a 

gf ·reproduct1 

'i"l.III 

since 

2. PART I 

part} 

s conclusionS ~o hi_meeli"-, -~toot h!) _was.-e.ble 
· :.-. · . · __ we- should_- COD._f1_ideil:>; ' 

before Vol-. II l<:o.s conplete~.. Also- i~ .. ·:~ .. i~teirr';;-01 

part on nAccu~ula-t1o!'l .and 

whiCh Engels 11St_s __ (p.B) __ aE 

Vol a !I 1:lh!._ch l:e 1-.ad not use a., Out 

este..bl1ahed 1n Volume I. 1-in!'x ".'13.S ."'ble to· trangform the 

labo:• _theory of value tc a theory of' surplus 

d.1s.t1nction bc't1men 'labor po't·f')r, the nbili ty lbltJ lab6'r· ";oJh.icl).' is·-· . . . 

Sold. at value, :--nd la.'!::lor 1 t sel:r, l'thic!l i e not a co;muocli t;~i, . 

\\'l!ich ln the proceGll :Jf' prcduct1on create's a areater value 
the mere abll~ty 
2:-z:xn_rts::t:f~X \·;as able. to commn.ild ou tl~t':· :nurket. 

(u~ 37) 1-1nrx tellS ·ue: 11 The peculial~ c~.9.:racter1,-;t1c i.s not 
.. commodity labor po1o.rer is se.lablc, but tl~"l.t labpr :pca:<>r 

pears 1n the o'hape of __ a commodit:y. 11 1~:-x there 

the c).a.s!J l"'el3tionsPJ.p right in the- c~:-i.ter of' thfd mr.:-ket l·ihere · 

all o.ppGar as equ~ls, Hi 'th b·1t on C./!1 ~4lnction be:t'\'te~~ ~hcm~.:·t.-~~>-.-~'. -:--: 
type of conn!loCi ~l~s they i;Cll; 11 I is 1:-ldeed e.. sale and. a purcr .. :i.'se;· 
n money !'Cl!lticm, but 1 't iG a cnl, c. 0: !:mrchase in 'Whlch 'the~. - .:. 
b•l.YO'r ic a cepita.l1st and the .;ol cr <?. wagc-lDbOl•c:r.~.It _is ncit __ -. 
;non~:, ~-:hlch by ita nntut~e crer.t~ tiAs relation; it 1£ r::tther 
th'> ~Y..iritcnce of this relr:tt.1on, •:1t¥ch p~:!"mi "ti~ the tranc:rorme.t.ion 
Of'- C. mere ITIC•!le:t-f'UnC tj On in 'tO a ri t~ll fUnCtion. II (pp. 38, 3~) 

Th~a cr.-p~.tnl-lnbor !"'P.lrt1on t only \'ihat is behind tho ·~ery 



. --· 
- -- . ., . 

1n :_th_e -f~ctory, th-e ss of circulation -'--·M-·C·-~~<-mcme•y 

- _e inter-';upted- by ?--process 

be:fore the capitalist the market wi 'th the 

p~o.duct and_ reconver 1 t _ . .into M •: 

means O:r produCtion /a ~-~uy~ rema:tn· i"ts main'e?-emen~~~- But -e1._thcr.:·: .. ·_-' ' 
-~- -:·: ·_. "\'ll~ t~v~;·: ms~~ bk!l th~- ·::::~~ial -·! ... ;I"i'G of'. :,ot•oduciion, 

. ot' theee f'so_to.,..s cart ecmne ef'fective only wnen_ tney· unite~ --_The_ ··:·_. ·, 
_ .-_.spe-::. 1Rl m.anne:t' .. 1. n_ wpi~h .. t!-J.s. _·union .is. · o.c. ccm":?li.shed dictiro_.g.u:!.el;.es._: __ ._ :.- . . ·· • 

"the· diff'erent econ m1 epoclle f'ron:. one another. In· the. present.:. ·· :··, · 
.. · cass

1 
thr: seperat!. n :: the soncaJ.led :free -laborer f'rom hie ·means"- .:~--

. o~p1Jo:!:uvj;!.on .. 1ti ~ " ~~s.rting polnt ••• The actual process .·.. .·· .. ··• 

·:t 

combines· _thn pers nal 
1
ana.,··objective mat_eriUs ·_ot:., commod1t:r · _. _·. ;, · 

tlon_-under .. these .ond1~!ons, t"!le process _of p_roducticn,_ tbu.s '. . · :: ·, · 
becomes-_in i'te t n a. unc-tion of capital, a ca.p1ta1.1st pre:cess,_ ... _.:_. 
or .. proOl,J.Ct:ion_, t. e nat roof :Which .?-ns lieen·f'!-ll_ly_ari~ly~_ea.,ir.. ~~a.·.;_.· 
:first volume of':_ his- w k. 11 _ · •· ·- · -- ·•· --·-,.. - . ''\. - .· . ''· .. 

This :t:-r..rut manner of creating value, then, i-s 'the ir_P.m1E.:~.-:-_Ot".•···o"'"'"'' 

Vol.I and. ·of' Vol .. II. _'Ihe signif'icance o:r the firSt part of thiS 

\folume lies 1n-:::he ann.lysis .Of the con.'tinui t·r' of' the three cyctes 
·· · produet1 ~1e-capi tP~l -l!!;d 

of .m~~~y-capi ~al, /co.:r.!aodi -ty-capi ~~l by \..;hich 1 t is sholm _·that· 

the very- con-t.i:lui'ty of the !Jrocesa of' c1rcule.t1on irivoive·s-- il-.:8~ 
does not -..·,. , 

wrcd.'..lction at• cap1 tal aD: d. the:t reproduction/d.epena.s ui:;on\:~emand~.' 

liThe qu:..tnti t~ of eoomodi tiP.s produced _by capitalist prod'.lc_-
ti~n d.epend.s on the -;cc.le of prOduction c.nd on the conti.r.ua+ 
ne_ce_es1 ty!'ot' expansion follou1ng :from. 'this production. It does. 
not.--d~penc'l .. on a· p:-edest!.nod circlfl of supply .;,nd d_emUnd, nor on 

· c(;'lrta1n '\'!llnts to be supp~1ed. 11 .(p .. B6) 

The tot.a11 ty of the moYemen";s is thus described Oy_ ;{arx: 

liT~ e t:hree diagrams r.m.:: be t:ormuJ.oted in ti'.e :'ollov:1.ng l.ilannc-r;_-_·_-" 
usirig t!le siz_n To 1"01"' 1 to'"Ual proCeee: at' circulation': 

I. !-I-C ••• P •• ".C 1 -M. 1 

II. P •• Tc •• P 
·II!. Tc •.• P(C 1 ) •••••• 

11 The inductr!.al c.apital thus exie:ts e.imultaneousl~· 1n all· the 
successive star;es of its r.o~a.tion and in thA Vd.l'ious t'orms co!.'"
roapond1r:!t; !;o its function •••• The actuul l~otnt1on of 1ndustrla1 
capitol in it~ oont1nu1ty ~s thcr~t'orc not alone the unity of 

·the_ procese of" pro.Juction Rnd _circulo.t:l.on, but a.lGO tl'.e unity or 
1 r:s tl-l!'ea cycle~ ••. The magn_i i..uC.e- or the- avu.ilat.la car~i tF.l- C..a-tar
mince the volum~ of the process of productio~, and ~his, again 
:;etcrm.1nes vr.o ai;;.e: of the co:r:.modi Zy-ce.pi tal and. r.~oney-ce.pi tol.
which perf'orm :Vh711" funct.l one t:imul t.ancoutolY '"1 th the proceas 
of p!•oduction. .p.ll4, 117.) . 

Ir. t!1e1 proct.Jss o! c:.cpln1nin~ the oo;,ntinnity of' tho ngBl~esatS 

procc3P., 1-!c.~x hnf> ct:•:. of the i:l.O&t d1nlcot1cnl pa.senges on the 

self-oX;"nnc;J.on of ,~olue \Vh!.ch \'IV l·:ill q1.1oto in :full, bocrouoc 

it ~~pl•o:!"aunU'ly f'Xplo.int;; t·limt is monnt by the __ dorninrtt.ion of' tho 

lalt of valup, nnd. hot-t 1t 1s thl\t the 11 lncl.P.p~na.ont nnturc of vitlun•l 

nssort~J 1te I!:Jm.inmtco ovc't' thn j nt!1v1C.unl cnp1 tvltut. 

HS \ .. "r1 tter. lr. to, 10'17) : 



-6-

"Those_ '\'lhc look upon the eelt'-d.evelopment of ·value as a.- rrif're
stl•act1on rcrgeJ:; that- the movement of -ind.ustrio.l- _c"ap1 tal_ -ie 
realization of_ this abstraction. Value_ here passes th~ough 

. 

·~- .f"orme in whlca·-lt ma1nta1.ns· .ltself ·and· at-ths ·:;ame t.!me ·!.:rrcre",;,,e·s• .. 
:tte -V~_lue. Ar- 1-re are -hi!;~ concerned. in the form of thi 

. we shn21 n.ot take into --;;;n. s1a.erat1o~ the .revoltt tiona, 
·.·.···/ .· cnp17al-va2ue m.ay:undf}'fgb during- its- rotc.tion.- But l.t is 

- th.'l. t_ cs.pi talis:t _ prod.~tct1an· can only exist end.· endure, :ln 
of>the l''evclut1_ons of Co..oitul-v-alue,. so long as: thta value. "'''"~tAa 
more "talua;· that is to s:S.y, so long a.s it goes through its 

\ .as a sel!-7de,ralop1ng value,- or so long as the revolut_iona irl. ·~ ... ••e·· 
· \ csn_ be XKlfi:IXR overc_orne and balanced in eome · "i.·tay •. _rt'le _ m.9-~men!_~ · 
· of -.~c_tJ.pi_t:o~.:.anp~Ji! .. ~_a,r;.. the ·ec_~l,i;ns~ of'- ·some _i_IJA~,__viP.ual.~l:lJ(~.!ial. 

··. oapi·r;a.~iet l ... ho perf0rffi!f "th"C ·runcti_C?}J..S.~.o_t;' __ §: ..... ))_Y.:y_e~_q_:r_la.Por::power, .. 

\ 

_.a~H~r;-Ot'--4lommod1:ti·o-s;·;--~an·a-··atf'01f:ner of produc'tive cc:.pi taJ.f ap..~---
· ... - 'l1~~~~1ngs abau:: ~~:e_ pl,~~e-~~_-_ot_' __ r_otaticn_.by .. hl_s.·aotivity. : ___ f_ ··:: · 

- &OCJ.a..i·-capi ;:;3l;..;valu·e·-e·xper1ences a rcYolution ~-n value,- _it __ :r.ay
happen, _ti'.a.t the capital _ot: the 1ndiv1dp:b.l c~_pitaJ~Xst suc_cumbe 
and :rails, becauce 1 t c;;:;nnot adnpt it self to the condltian·s·. o:t' 
~his conversion of' Ya!uee. To the c-:x.te:ot_ 't:b..at- such· revolutions· 
tn value be com~ aoute and :rrequent, the &'.ltc:::.':l.tic em turc of _Self-

\ -uev61op;_ng--valu_e tt!akeP itself' ·f'elt 1-rlth the f'orce .of'_ ele~en't2.:i'·y __ ' 
\ po·'"~:a ~~..±..llst th~ ro_r.~_;.eP~t,.£-.!l~ .. .5~~1.l:ul~~1.on~. or -~he. l!l~~~"1:dU~l-_ · 
\ C~P2:_:?E-.~~$~.J..jtn? C?UT'Se. o~.- n?r~~· . .L: proa.uc_t:!. ~n o~c_om~~ ._?UOJ_~ct.-_· ti_O_ "._;..: 

-aonor;mal. specuJ.a-c~on, ana. 1ip.e e:o.s"tenco oi' inaivj.c.ua.L capitals ·.-·'. 
1 s endangered.- Thes_e· peri od.ical 1•evolut!one in vo.lue J theref'ore, 
pr"ove that Fhich they o.rc·. aller;ed to refute, namely, the 1ndepedent 
nature of' ;.,..o.lue ~-n_ the ~o1"m of' ca. pi tP_l and 1 ts incree. s1ng -1nde- · 
P• ndencc in the course of its development .. 11 (p .. l20) 

So overj'JC'h•e_~!.ng is the C.omination of vclue and hence the ·rolO 

Pf lubor pol'!er, -';'h.p, oi11y. sub~tD{tce cre.atiire. of vc..lue, _tlmt l.farX; 

'iit arguinG &Q'P.i!'lst thoc•e ·,:he ccnfusins clif'f'e:rel}t ctRr:es in 'the 

de~elop:nent ·=>f. CRp1 tal 1st p1•oduc_tion ui th d!f':!'ercnt modes ot: 

!.:'l"Od.uction, thc.t Marx ~~Tite: 11 The chnracterist:tc ma:--k of. cnpi tP.i-.tSt 
production 'tiO'lld then onl~· be the extent to \·fhich the product-.i's 
mP..nufRcturod fer pul·~ost"":;o of' t:::.•::tde, aa a cc!:l:n~dlty, nnd the eAtent 
to· l\"hich 1. ts own o:! er:tents of f'ormntion en tel~ n.s commocli ti~G :into 
the econooy. 1·!h1ch creates th~.t proC.Uct. . 

.. 11 !t is tr'.W tr .. nt cRp1tn:?..1s~ prc-duction. 
has for 1-:.;Fi gene1•nl for:n the p!"·:Jduct1on of co-n;r.aC~!tiP.s.. But i.t 
1a ao and bcccrc.("s ::lOi-"e so in .1te do,•elop:nent, only bec~usa lnbor 
i tttelf hdl1 t: tq.Jlh)U:t'b ~Hi £>. cur.~r:~odity,- !:sc:l.:.;;c:: the'= lcborc:- :;al·ls 
ln.ho~, thn~ is to sny t'na :function of' his le.Oor-po1·:er, an.O. our 
sQsumpticn ir. th·1t he f."el1R it 1l1. u ·t~luc:lctDrrr:ln!>d by !.'ts ccct-
of reproduction. T? t~e e:-:te:n~ tho.t lr.bcr bccomns_ ue.ue-l!'lb-Jr, 
th!' producer l!ccmnc~ r..r, ~-ndnc'::!'i!rl (";np!t.t!l~ :lt •••• I~ thft relr.t!o_:-1 
':>t c.:tp1 tnlist _:md t·:to[;r-:!.nbc'.'C':t', th~ 1~e1n~~.on b~t\-:esn t.he buyer 
und ooller, tho :nonoY-l'nlrtion b1ccmco c.n im:r.nncn~ t>elfltion of 
proci.uct!on. AnC th1!: l'C!. .. _tion 1"-..u-e itn foundnt~ on !-:1. the sooial 
c}'l..nr!)ctor. or ;;rol:i.-..lo".:~on, _net. or c11•calr.t,.on- Tho chn.ructe1• or 
the circulfl.tiiJn 1•ntbcr aerw:1dr- on th."'t of :::--?duct~""'"'- :rt -112, 
ho_l~·evor, qu1 4~:> ''!-':a:::"o::c-~rr-1st1c o:r ~1:c .bot.n·~colt> hcri~on, tv-h1ch 
1~; on~!.rel:t b,:~undml by the: ilrt..::.e to:.· ::c~1t~g :::.cney, not to see in 
tht chnt•nctc:r· of tllc mode ,,r production tl':G bns!s or t!":.c cor
rc:;pcni!r.s- ::c~c cr c!:•co.;.la!-!~;1, :-:.;'"" ~:!cr ·:c::-~::. 11 (p.l.32-~) · 

or tr.C' :.~C'::: rela t1on e ot: 

o.ttr\hut1ng t" the ~.!.:-:-.o of 

Juut 'because 

thf'l -time! oi' o1~•culn t:tt"'l'n O!' oo!J1 t~l U;ni t& 1 ts pi.\no 

pl"Oduct1on un.it thuG ~r ":Dluo, 
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.. ~~nomy .seas o:>J.y ·t~h hae=c.i~g .ef:fcct, -.• hat .. 1s.· to 
or-· thE\ 't!.mP- ·of C.irC"J. ..., t!.cn •O!l ~l:">.e ~T'(i.Ption -C'f
genernl. .-·. It. ta1~e s. h s n'ega t_i vc · eff'cct·· t'o:r:-_ a-_ 
_ 1-te·--r·eeultis_< ttre,·:"D~~t~ve;· 11 (pp.-142~_3)_ --- ·._ 

. . \ .. -

Pin..;t I- cOD.ciludes "t!ltb. a cluq)ter _On -che···EXp.enaes 

tiq~ upon which ue lla.vP· no t:l.r:.e 'to s~~p, ~ther tl"..an 

_-the·s·e~ e~rinses are d.ivid.ed into t'O·ro c~tegori._es:_ (1) 

th_c_ Spcpt on purchaSe:-_O.nd s"ale, -bool;t..'!t.eeping · at'!d mol!ey , 7_Witu.cn 

o.d.d ~nothing_ to the_ ·ve.lue- of' the product' f:l,.n~ a:•c 

11 dead _Cxpensf:1S. oi _cir6til:atiOri 11 (p.i54) ,-:·aDd (2) _ a·nt1; ___ thos·e .· 

st-~rage· and transportation, 1-1hfCh .ac·tua::!..ly a.l-ise u-~ro~-- the~: 

:; <;lf'_ :prod.uctipn, _,·rhic'h &:.":'~ continued only in 

ductive ·i!haracter-·qf whl·c:-.~. !'n r:le::.~cl;:; conccaJ.eC. l~Y the 

Ci!-~c~l'a. t·i0n 11 'b.na ~.rh1Ch !'.C'l.p :;n"eEe:-ve "the value -qf 

CP-arenthAt1.cally, ".::otl:.. ·kir..ds of expenses a!'e really conneC-ted· 
-,.;1 th. productive and non-prod1.tcti¥c labor \!;hich Mc..r·x e-Aylains i!V 
Volu.r;te I,· but fa!' l'Ihich 'the .full. exl)lanation is f.irst tound
in· The Theories o.f Surpl~s Yalue~) · 

i3 --P A.."!TII 
· tl".ree . . 

In thi-s pu:t-~ ll.?.rx·is concernei.i ;nc._inly 1·:i.th :tXD things,: (i)· 

the clis"'::inct.ion between fixed ttfltl c1rculnt1nt: co pi ~cl, _\ihlch-

1nvolve8 n ·c_r! tique of_ bcu:::•Eeoia ti:eoriea or. tho su!:'Ject; --~--

-- (2) _"!;:;he turnover of vn.riablo -oupit~, 1..:h1ch ir, the only" 1.-;~!.ch 

prodUces surplus value, and (3) the ~±~XL~ circulation of 

vAl.'J.c, which involYt>s the role of' I!lOncy a:1d. '\·;hich bRE dcne so 

much -:o aidotrac1:. "i.~o~:~cmb:..t!";_,;. 

H.ar~: sb.m·:c thnt the cli.G~1nction 1n _the i'or-ms or :f'ixe'i- und 

circulD ting cnp1 t::tl a:lpertflins mc-ncl:,• t-:. a U!.stinct!.on 1:1. the 

rr.nnnor 1n -;;l:.1ch the "n:rio~s olcmenta of prod:J.J'::ive cc.p1ta.l, 

trans-!'el~ thelr value to t~.e fi.niah{'lod pl•od'-!ct--r~nr rr,nto:r13lc: 
:t'ull:; 

i"ully cbao~bed _ar!.d thuso/":\~anafer:t::.g thcil• vnluo, l'iherea.s 

irnnafer their VA!.uo onl:l p1flccmen1. 

t1on serma to br_o 1 t ls not clonrl:,r und~rstooU 1Jy· bourgeo!.r: 

oconoonico beon.uec 1 t hnb rc.1l ed to mnlte t~1o p1•lu:.ary di stinot.1-on. 

betl-letJn oOnu"t~l.'nt und V3rinbl(" Ca!Ji~nJ., th!.1.t le bet1~·eon n\e'ans 
\·.'hoso value re:natno n cor..cto.nt mnsn1 tudo 

or :p~~cduction n.nd rn1: :-nr..torinls/cn tho an~ h .. ~nd, and ~nbor -power 

l1houc •tnluo undergo eo n. vn.r1.ntion _;in -nngn1 tude .. 

. tlia t 



'' . ' ' »~·,:/.'. '(.(' ' '•: ·:'· 
.- - . I - -- . 

"Not until labor ~mr l>.as<etm sold and l.ncorpci~:O.ted 
.process of. production,. 1n ic~r._er '\'lords, Unttl i_t has ce'a,;e·d 

·-· circ.u;tate··-as a co~.r.;.od~t:y, /c.Oor;· it ;become_ an elc:::cnt,· p•·oc"uc•-
i 'f."e. cn.p.1 tDl i veri. 't~c. co.p! tal -un_d. the _;;ouroe -_~fs~;P~J;~:·~·~·~~~d~·~:{ . 

--e. ·oircu.lating pa.rJ of' prti~uctive crtpite.l._hO··_l•ar. e.e
oj?. __ tho CE~.Pi tal-value 1.n\re ted in- . .1 t is ccncernedo. _ · · 

· he.ra .c0:-lf0Urids- 'th~ ciJ.-.'Cul .ting -cciP.1:tal· l-ri.th c·ociinod1. t~·-c,apitstl.,, .. 
he can.."lot ploco lq.bor pow r undel'' -~..is category of cl.r•cL'f-'""Hlg<. 
CE~.pi t.al. _Hence . tl;te. coremo 1 ty~cepi_tal. here appears 
form of'.·commoC.i.tide which~the le.borer buys l'ri.th l:is 
ia to. sRy, mP.ans~f subsi~tcnc~ In this for~, the c~.~''"'a. 
v,alue.~ ·inve'sted· i.n '""ages. 1_ suppOsed. ·.~o belcng -to_ 'the c~.rc:uJ.U.lOJ.Iog 

_ capitc.1. Thnt \'/ ch is if!corporateC:. in _the procese of' _ . 
ls. labor-pot.;er, tlie labo::--fr himself', not the manns o:r __ subei _ · 
by. _w'hi.ch the,labotier_ mat!1pa1r..s h1os€lf.. Tl'ae, '·:e l't.av_e -seen 

.Vol· .. --_I,_ ch. XXIII-t · thet,_· from the po1.nt of' vie~r _of soc_1.ety;-": _· ·. 
_--tho.-_reprOduction o\r the lfborer himself' by means or ___ his _1_nd1.vl.dtt~l.":_:.';'j 

·. c.'·nsuru.p~i.on belongf3 to· th _ pl:oocecs at" reproduction·.o~ so_cia1:.-.:;~--
ce.pl tal:-But. thiP_· d.oes not applv to the individual ann 1s:olateo. 
prOC'3~S Of: -product~ on 1•Th1rich _we_~ ar.~ t.JtUd~·~ng he~•c. 11 -'~p.235-·~~- >. 

Note the expr~.ss, 11 s (labcrer•a) inC.ividu~ con~;umption 
-,... .... · ..... "" ....... ,... +"h.... .... .... l~ ........... .,..,.. __ ""'· .... ~··-~--(-- -o#> --.-; .. -- ... ~ •••• ~·:.. ~· .. :t. -"-. ~-- • ......... lo .. o~ .. _ ---~~-- P- .... "1"--·- -i ...... ::' ................ ._.. ......... u V.I. UU .... .I.CL.L. 1,_;..._!.J..,~.>UJ.. , ana. 

I . . 
·uot·e tl"iat ~!tlG if-i tiulU. Jjot lil tht:l' cu!l't.t•o\-e.l·e1&l·Pa.rt II:i:t- but 

in the non-ds!'JutedJPnrtj:ri, and, moreover, is.c. reata"tementor 

rlt a pQstul.u te- of 
1
o1. I;, ·vh1cb 1e not supposecl to he.ve the 
I I Volun1e !I ha.:;. Herr. h~ goEJs ever:. so far o s to soy: 1

.1 It i.s 
1mma.'ter1al. "t:hethor the I value ol' :thbor polt.·er i.e advanced ln. money 
or· 1mmed.1o.tely in a.i'tibler; or conAumption. 11 (p.243) An.a again: 

· · I I . · · . . 
ll!t does not alter 'th~s essential f'act {in 1ete_rm:1nr.tion of v~ 
tl"'..at -thn ca.pi~alist 1ma.y :r..ay the laborer et'tl:-sr in- . .-noney _or. 1n ·.; 
m.oans of subeistencq.l •• A developed capitalist product:lon restS 
indeed 0:1 the. aGsum;Atlon tMt the lv.bo:rcr is paid in ·money<and 
more r;:enernlly o_n tl'.e assumption thn:t. tho process or proC.tiction 
is· promoted Cy the p ocess o~ c~rculat1on, in o~her words. by 
~the mcn0tary system. But the p::•odu.ction. of ou:rplus value--end. 
consequently the_ cap talizaticn o:f' the ::ulvanced eu:n v'£ valuea-~.:
hn..s 1 ts Gource ne1 tl". , .. 1-n the :noney-f'orm, not !n the nntur.al 
fOrm, Of' 1•fllgee, Or rf the cap.t tEll 1n\~C G ted 1n 'tJ e purcCe..Ga Of -- , 
labor po\·m::-. It ar .t: s out o-r tLA exchAngo o-r Vt.!.luo f'or_ n power 
crent_!.nc- value, th2 c6:r,-o1;'£1on ot f! constant intc e. v~:r!.t::.ble 
ma:ccnHuiie_." ( pp. 25g'-l) - · ·- · ; 

I -
Proceocling- t'ro;n tr.e distin<:!tion bnt•.-teen f'ix?d cu,C. c1!•cttlnt1rlg: 

en pi tf\l, Mny•x a.ho1·rs th&t, ln the tu.rr:.ov~!." of capt tal, or.ly 'that.

conccru.ins the turnover of vuric'-blt' co pi tnl 1n1'luences the ol•en

tion _of' GU::"plus value. nnd :tn thic tho ltn·: of VHlue l"e:nu.ins 

.intnct: 11 '!t if; only the C9.n1tnl o.ctunlly invested. ln tr.e l'rcrlt!r.s 
~roccsa --which produce-s any aurplun vo.ltll: nnd !'Ol' ,.,hioh. 
f.tll l.a\·is !"~l_;~'tin£ to su~.·i!lUR vnluo !ll'ri ln :t'orQ£1, !nolud-.-:~---

1nt; 'fc!"' ine-~cnot" th!' ltlU nccnPding to '"'h1ch tho qun:'l+;ity ot 
AUrplun v.=1lue ls c1oto ..... ~1nC'd ·by --:hfJ 'f•elo t1 ve ;·o.tt-;nl t:udo o:r the 
vr...ri!\1:-lr: cr-~r.1t{1.l 11' thro 1•nte of rmrpJ.ll~ vn.lu~ 1s g!:vcn. 11 (p.~4-l) 

'l'hus the lu\r rot;al•ding 'thr n.nn:..tnl l'fl tc at" FIUrplun value 

1 s thn t 1 t 1 n equnl to t!:n C1Un.nt1 t~•· o:r purpluo vr~llH' Px:"Oduc1ng 
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tO' the veriab~e cnpi tnl emp;toyeC., or tht~ ad.\"'rmced capi t~l 

by the numo:r of tul,n....;'?y·ers, we get the f'olloliing 

A:1nunl rate of' s. v~ h -= g~~~~~=;f_..§.JC.:i._L&~-&;~f,f737:}\.·~ 
It 'i.s in this ct.iB.pter on -.;he turnover .of. var'i'able 

· tf> ..... "lt EngP.ls -introduces in a f'octnote a re~ark :roUnd- ~.'n 

manut=~cript which has -.been us~d by underconsu:nptloni.St~._In _ •. ,,.,.~•·,•:"::.~ 

n Cm1tro.d1ct1on ln the c!lpi i;aJ.j_ st mode of' ·prodUCtion; .' 
·the .:J.a.borer6 ns_ buy P-re o-r. cci~!nodi ties are importa_rit .for :t_he ,_< 
marl:.et;. But na selle~C! of' the1r ·qv.71 co:nmoC.i ty--lB.bor _;pol-rer-..:. 
cap1taJ..1£t society 'tende· to d.enrese thP.m -·'to the loi>~est pri 
Further contra.d1ct1on: The en-oChs in l·;hich cnui toa:;l;:i~.·~~':"':~·~~·~:~;~~·~j 'tiOn exerts: all its ·rorceE are nl1\aye P~!".iods Or '.c - . 
because the :forces of' production can·neve:r be uti~iz.e 
a degree that .more;-v:3.lue ie not only produced but_ also 
·out the sale of' commod1 t~.e:s, the ~euli ze.t1on·_ on the· commod1 ty~> 
capital, and thus on E=Urpltie vnlue, is 11~1t:..1d not by-_ the.con-:-· 

I - -. ·a~:v~~ v ~£~~~~~~~1 ~~~ G-~~j_ !~i c~ 01 t~~:1~.::J~~~ ~~t a;~ ~~~r c~~~t;~~~~~~-: .· 
(- - ~l--;.:&.yt<. l'BJltti.n _;JUOl"~- Hu~Vover, ·this b.elongs into- "&he. next· IiB.rt··,·. ';c·<o~"'?" 
~p.363,f'tn) _ _. . _ -· ___ . 

That this i.:; nomore than n res-:::atewtE'rit of l·!a'_rx' s la>-r of' 

Yalue, w-hich is at the same -::;i;ne !lis latt or 

ie that the labnrer is oonstantly t!-"!e producer of' overpro~uc 

and. thr!~ this could ~ot bB c:l-"'lo"l.!':ie;ed exc&p.t l\1.th·Vhe abrogat1o~·, 

at: the lRl--' of' value can be seen clertrly enough iri '~the next 

that 1 s P~rt III, ::o 1ihich Merx rf'l'f~rs.. The !'ollot1ing 

1r..c1dcntnlly, t-ihich a.net\rers the ubOVt";, '\-raE ..... "1:'1 tten in 18?8, 

the onP. just quo"tcoC. t-!as ,..:r1 tten in 18?0: 

·.\,.____... 11 It i~ p·~ely e. tautology to BRY that cr1.Ges arc caus 
by the sccn~c.1-=:;y of' solvent -JCnGumers: or of' a p;::~yins- ()Qt"P:::'umj:Jti""'--'·'".',' 

II 

Thr: cRpl.t;tlist sys~em Ci.oe,r, ·not ~::not·:- any other modes. of ccnuum~·:-- · 
t.ion bllt n pnylns one, exce9t th .. ~t a::: .. the papper· or of the 11 ~h.1e:f 11 
..... BT;Zt if' one t·;e-~e to .nt~c:n;Yt to clothe this tautology· with 'a . 
semblnnca or ~'rof'ounde!"· just1f"1..ca't:ton by snying that the ,.,.orking. 

\ 

class recei ·..re 'too small n portion or the.!.!~ m·:n product, _and the · 
, ~,.ti:!. 1.roulrl be l~P.i.!Pd~.cC. by c;ivill£; tl:em n ~argr.:- G!:':.;~rF: of"lt;· ·a:-'---
\ · ra1Eing- t:hC"ir wngf.!::!, we s!~t'uld 1•cply that c1•iees are precisely 
~\ J nl:~m.ys pr£>ced£'d. b,y a period in \~'hich 'i:-tager. rine getHn•ally anci -_-

. ---- ~ the lVOrking clnce nctue:!J.y (':~=>t a larg ... ,. aho:rc of tLe Rnnunl prouct 
·\· - int£<nd('c!. t'o't" crmcu:nntion. Io~oor:; 'thC" point c-r vie".·: or thp. .edYoca.t._c£ · .. 

ot' 'eimpl~ 1 ( l) cor£non r.er.se, .r:uch ~ pc-:."icC. ahould :-ather remove- · 

. 
a cr1als. 11 - (pp.·!'75· .. f3) .Ar.U .in!"~ f:~otnvto to t!1is p.o.ssng~ Hal"X . , 
sn;.•s: 11 .Advocatee ot: thf' t!1eory ct' e!'b~('IG at" 'Rodbe:r•tus :u~e re-_ . 

~-C':.t.\osted. to !!l.:t.!:c n r..otn of' thiF- .. 11 _ • -
.3 sum.11ary and 

the or!ginitl Etc.tc:ncn_v of i ~ hel'o, in oriel" '\:o gn.the1~ 'to~ether_ 

a!.l l:ihP. .ma te!"1n..l on -::~c ::".olo .--,r. :nonny, 
;t,~e ~itl.et.t'"ackcu • . .....__..~ 

,-.. - . -. . 
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-. Tl~e queatior. l'.-hich arises ln the ·quest1~:m ~--!" th6 

t:1-ori of S';.l.:::Oplus _Ynlue .1.s the monetization of su~:·plus value ... 

This, Harx, sl:cl;rs, eho:.1lC.. -be no dif':fere~t ttlat -t~e mOn6~izat~~cn· 
. ,,· ·-- ... -

ot' .. t!te en 'tire .value vf' .. ";;he C?~odi ty, since surpl-i..l:s value- toe . ·.· -- ,.,_ 

~.:.nnct be d1E=-connected from itis Ii'lateria.l :ror;c; it is e.n integr~·-· 

Part of' the ~ean·s or production ~-the moans of conSumpt~Cnf 

and has r~c e;.::tst~~n.cc outstJ.e of t!la.t •. _-__ The_ quc·sti.cn is !lased· 

t_ha.t'' -ia::/ ncrv_erthcless :;ec~.use, ~o the bourseoisie who-

granted __ the_ s~r.plus Yalue inherent· in com.tno0.1t1·os; -uo not 

diLY,.:tk_E:dt:x_ are t~riy 1imrth ::J.ot'e tl-o-tt..'1 ~h~y cost to produce~'_, 

get to the proce_s= or production t.'here eurpl~s value is 

but ::ler~ly aslc since hP.· spen~·· :;:oo ~a prcG.i.lce them; hot.; :1:r 

MarX· ans""::;ex's: :1 Indeed, p<.ll;a.Qox.icaJ_ as it ;:uy o.ppS~-:.r 
eight it As ~!:e cap.italisl: class j:tself' that thr.ot·Ts -::;he 
circulation '\'_rhl.ch · sel"'ves .for the :-oeallz.a.tion of the s.v. 
in oomr.'.Od.itiPS. But, nark \>rell,- it cis not ·throlm into -
as ad....-~ need :r:one:r, not ns CHpital. The· capit.Rlist class epend.s_ 
·for their ird.iY~.dual c::>nst~op"tlon.. !!'he ::noney l.E not ad."ranced 

theffi\ ~lthough thjf! are the poir..t of deoarture ofhits 
(389

1 
And agn.in: The additional co!!i.moC.it1es whlc are 

'tfBr.te~l ir;to :<l.Oney find. the necesso.ry noount of" moneY) at l'.and. 
ceusc on -the e-ther si.i~ additional gold (and eilve:a.~ intend.ed 
convel"'sion into co::.:-nod_ltie=:: is- t!!I•OY.7!1 L1to c1!.•culatio(t 1 .~.not 1Jy-·:: 
mean::; of cxc;,ange, but by p!"oduc~1cn 1t~el:f. 11 (396) · .- -- · 

-The 1=-rcc!.uctiOn of' golC. has ~cvelopeU e1nultaneously ui 'th 

d.e'trelo;;;:nent o!" c<:>pi tr..l:ts;n :!.n gen€rnl. Geld. is msat=:ureO. by rio 

labor tiri1C need.ed to pl'":1:itlcf: them. The la"i'Js ~·;e leerned in ! as· 

"tO ho\•; w.uch mo!1CY 1 s needed to ci!"culu te com~odl 'ties holds VB;lid,_· · · 

'The s€:-.:blance of a proble1r. appears here be.cuuse we 

soe the cP.pi:alist aa a consu':Ier nnC.. ~penlltl-'.rift and as thn .. t·· 

p,:-o:fligs.te buyer hP sef%G to bf3 so;n€' ont~ ot!~~:o than the explo1 te.r 

!.n the factory, <1.!ld al!30 bcsauso 'h·e h.sv-e a habit: _to draw iri the 
..,......-- 11 '?he actanl trnn~R.c~ion is obEcarcC! "b:v. t'\·lo circllmstancas·: 

_......,..-mercha!lt: xntt.~.t:.txxY~:tV:}l-.YJ"' ... Xf.V::KR:t..>::tkexBrl:b,11L"(Qf.:tti"J:...':~XR~X:P-fl7' .... '".: r (1) The f'aot tl"l...o.t me,-•cl~o.nt'·n tal (the first fc::-m lihi i·.e 

I
f nnd 

ot cnpitnlialia in 
(2)'I'he di'll.sion o-r 

·1 thR hn!lde o-r the indus ,;~p1tnl1st--into various categori 
I rnprC't:onted, aside t1•o;n 1nd.u~~,..t~l cnp~ta:!.1ets, by tho 

\ 

(:roo ground rent), the usurPr (f~\!' int"rcst) ,etc. tur.thc(·r'm:>nE! 
-- the- go"'JC.r~nent nn~ 1 ts orf~oinls ,- by __ poople living· on .~;aeu•. J.ncOI<LE 

.- · ct.c. Thlo gentry ap?ORr an buyers as compurEnl to_ the 
, · _ _-·:. -:, ~ap::tnltst-, nnd to ths.t extant as monAtir.evp·or his· cc>in;no•iU:.tJ,e 

·· · .• ~h~~ thro>r ''mo.noy" into circll.latfon ., •... -,·•···! 



. . 
. ';lndUatrial gets it :r:r·Om the!n.· B_ut in _that caEB, it iS 
~ . :ro'rgott.en. t'rc-:n liha_t:· sou_rce th~y. derived 1 t o'."igina;t_ly, 
·.-. ·--~~o~ti.nue -~-erivin~ it- ev~r ~~ew. ,,_ Y'Yf- _.. : 

Noli e the expression 11 special z~.t~-± cla.as_ .. of -~.o.n, ~'''·" · 

i~t~ 11 ~..rhen Marx 1s ·referring to :thP.: merchantR,.__;: T}1P._ J?I_":OITli_~ 

the entire mecll..anism- !'or -~!le en~ire volum~ is that the:r~ 'ar~" .., ... .,,, ... ,'""'' 
tl:o c1as5f!G in soc~.ety: 't'!crke:r•S an~. capi_talietR; ·ay.{·<~:: -· 

b ~ } n4~_:::~l ~ ft ·~~-
. // .·· . · .. ····· .•. 

ilH:i.l~ purposes Volume wa,s __ des_i.!?;ned t:o serve: (l:j a·n-- nn·s,,ter ,.0 
--·. -~., 

Smith's att-empt\ 11 tg_sp1~~:t a'TI!<~y 11 tho c·ans·tant portion or, capitel·, 

s.nd (2) an ans~e:r to the underconsump.tionist .theo:.ry of Rodbertu·s 

In -the 1'1rst is inclttded &'..tOO Say 1 a la·.-r of the _market; i!l ·thS 

Second Ma.l tht.1a 1 s theory of ~luts and Sismond 1 s theory, of ·mal~ 

dlstl"1but1on o:f 1noo:o.e. 

Thus we see th.:"lt early in- it~ history, political econOiny · 

produced t>1o theories i:Je'tWMn which it has va,;1ed: (1) that 

productio!'l created i te o•m market, and (2) that :l.t 1..rss 

t'or th~ \·lort::A.r 'to 11 buy back 11 t!le m~o::.ucts he himself' produced.-

1 !-rarxl s g~cat contr1but1o·n co:1s1sted of d.1t.~lect1cRJ.ly co:nb1r.r.1ng . t;::· 

these. -The dominan't f'~;:;_ture- rem? d. the :fact that "Orod.uctiori 

did creAte lts mm· 11arket. I\.~6th1s did not negRto the oxi. st~n_c~.-': 
ot und.Prcons:.unption. It :~ GhO't"Ei1f: t!> .• tJt 1d.tlUn capite.l.i.st 

p!"oCuot! ::>n there rro olde s a di sresnrd t'O!' ~.;;hl"! 11iil1 tG of cone'.l.'np'::ion. 

HAnx1 s ons\o.YGr tc thes~ t1-:o echooJ.c o:r- thought ~anticipated 

tho Keynes:t~n school or impcr~act coc.potl tion &nd o!'fective do,:no,n,d 

ns weJ.-1 ns thf" mcst rec("!r.t 1-lRll Stro1~t theol'lsta;. l<~'ho think all 

\-;() :have to woPry a.bout ia prot!.'.lctlon and more production and 

acmcho•-.r t'!'Vory problr.-;n !'roc int'l:1tlon to pocr l1v1r.g ·a_tnndardli of·. 

the mnssoc ,,·ill work O!.lt for '1the bc::lt of socttJty aa n \'/hole!'• 

!low, to ;t>~>rt III lih1ch is both a crl.tlquo of botircoo1s 

thought .s!1d on s~nlysis-- of the ll.ctunl moy_ement or co.p1 talist::: 
- : -.. ;_--, \,",: 



. prodUC~ion. 

describes the object 6'r the Rnalye18--the .process. o!', r••P'""iuc.,:; 

tion, ~.-h1c11 inc:_uaes 1r. 1 t {1.) iiT:he 1mm·cai8.te·:pr~.~c:;e;;~:~~~[ir~:~:~:~i:·f0~t§ or capita~ 19 its labor process and aelf-expans1cn, 
Vihoz:e.result :!.s the commcdi:ty-proC.uct . and whOse 
1 s tho p.:-o•fc':l-C t:ton~- ot" 9Urplu s -v:a~ue. 11 
phae~s of c1t'culnt1on--the cj_t~culation o!" 
isolnt:ion and aS ._component psrt's _of ttgg!'egate 

, mn:.k l-iarx :docs no't: 1·:ea:ry of" -rei -r,eratir..g here that thus_ 11 eir_cu-
lati.on. Coneti tutes ·_in 1 ts ent1re~y the IJroceas of- re.Productio·n .:
that· 16 to say, the process of rotation or this aggregate· sc>c:1acl..(:;5; 

·cap1t:c1." . (p.407) .. . 

It 1'."!lS " pr_'?:ro~:ld~nC..f"1t•st'e.:1d.inz 
o:r th1s 

telJ.a -·u~;.; impe.l·led !'.im to z'ewrito Part III 80 ae to 

the cons:1:aeration o:r rcprotiuc.ti::m from the point of 

circulet:ton a.s an -lritegrA.l. pn.rt cf' reproductj_on _i.~self' 11 to 

The .. seconO. chcpt_er in th1 e _part, Ch. X!X, :t·~ a cr1 t:1:que . .. " ,,.,,:,:~;;> 
bourgr.:ois theo!'ies of' accumulation, esp~c~al~y that ·a'f AdEtm 

Srr.ith. The b-ae1·s f'9r this h::..s alreaO.y been laid in h1a-- crit_~quc: 
Sm1th 1 s (and R1cn~do 1 s) 

of' :ttt:5 theories of f~::ed and circulating capi ~o-l 1n Part I!.
Th~re ~~XXXJi: ·their col':fusion ~arose out of the f'act t:bat- they 

had. not'' :rathoreed the.'t the- real si_gn1f1:c~nce_ reE"-ided not ln_ 

· iJ.~:nn;r p:r>oducti .. re ~ar-.1 tal ceded i ·'"'~ value to the 

but in the distiri:::ticn· beti<~"een co:1s_tant cap1"tal, or 1-:hn.t 

a constant Q.ae;ni tude; and variablfl cnpi ~ul, or tr..e labor po1-ter 

which produceC. the eurPl•.J.s_ ·"·al\\e. Eere the £!~ror t!roso 

failUre to di stin;u.!.r:h .be"!j'\'t"een the dunl nnture o:t' 

lnbor product1..~.re o:f' valuCs ~nd conc...,.ete labcxo pl~oduc"tive of' 

val uea. Co~crete lnbo~, while producPG conc~ete productR, 

the vnluc of thf! cc to the f1nish€d Product ju!_:"t ns the vv~·ne.· 

of the :-raw ii"'1n tct'1al ;C~s ent!.1·ci~· absorbeJ.. in ti--..1s ·new produ.~t. 

r Th1!! ooncrete 1obor hl'~s cost thP oor;it.P.llot nothlng, just ns 
l 

the e.b strl'~Ct labor hoe cost him only the equ1 vnlen"t of' the" '\l.·a,gP.a • :-

But ,.,..he rea a t!lO r,urplus _n::_-.pcnrs n.~ p:·:""t a!" 't'h~ b~:x:t!x vn::i.".J.c 
net 

of' the- ~:k:d:xluct. p!"odac t 
1 
llhd Yuluo of" t1·~e gJ•o!.: ~ p~od1.1C t, to;hich 

includes ~11n 

count. Thu~ 

vnlU.c. o!' lnst yenr 1 E J.nbo:-o, 01• co, &Oc;j·~s not to-
c~nd thus -Jquntos '\·n.lut; o~ ~ra:luat ~o v ~lqs s 

s~!th conol"J.riee. tl"'nt it \CCJ u.OP.D ~ot e:tis .... ,-,~r::. 

1 t ".ro3olves 11 ·1 tr.elt-_ into. _wa.e:;e_; • 

.... e.>l!t~-~'IJ'~---t~~4::.~---~ 



-l<l-

,i The f'ir•s t- mi ~tal:e c~ Adam 
of' 'the annual prodJ..:.ct "1!1 th 
ter .1s only_ the product o:r 
.-•••• during _thA_- ~~_ear 1:t 

iJ·l:ie icientiiicatiun ·o-f the ·ne•.'-'1",'-Pl~Oduosd values--v

Ol' a!ln"u~l net !)rocluC:e, with tho_ vr~.~f_the- product --c plue ·v_-· 

does -1-~r>rD::. to Srr.i -r;h 1-s oWn lF~bO'!' th~ory of'- value. 

s-ic::>.l political econ~;;;.y d.:tscoYe't"cd. the f;;.ct tlle_t .l&bo~ is ~he. 

source of' aiJ_ Value, the claa=:sic1st now degrades !."t to the 

po1rit whe~e t'he- revenUP.G of 'the' wo:. ... ker ·and 

:·the 11 pl~imary·_-·Eources 11 in:ten.il cf co:nponent partE; o~ VP~'lue.· 

1';!"'1tf's: ~qrlligee, prof'i'!:._ and _gronn5. 1~e:1t a.:!."e 
tiOurcea· of' C!.l"l r~ve!lue ::-.-: l.,:.:::'_ :--:::: .:.:::. 
;:,_~e:·:{ Qt~.c::o revenue is C.erived, in the lu 

fro:n UClt=' ur 'tl::.t.--t;lt:. ·~ '{p.-~2::1) ;:.flU 'ti:i~t' l~d..:ib" :~u--t~-~.;;:' 
:fusion t:b..at what is ca:oital f'Ol' one i=t rcv-en1~e 
Sm:l. th: 'W!:'l te c: : .• Y'T'l-r T. r.o'Y_tinr. of' cani tal. which 
mainte!lance- ~f' -pr0~1~~:7:tve · l:?.Oor •• : a.1'ter it· h..;_· 
_11 1n -t~c f:J.nction of' a oa;,ital~ •• f'br.-no_ a _:"c\~emue 

laborers). (p.439) 

!tnrx taJ~e& him to task thus: t:Thc subE:tance 
remainn nothing but exparided le.bor-por·ter--:1.-abor 
the _specif"1c, UE1eful cht!racte~·· Qf t!l:!.::: 
C?:f' v:F..lueF if! not}':ing but the procese 'o:' this 

And. a.g:lint.. 1.1Ee (S:!'.lth) e1 ther pE:p:res_ont.a 
. . (o't"' ,,37_-._es.r.Pcl prcf!.t) ae cnm.pcmoo.n"j :";~;t~,~ii's\) 

or price of commcdiiie:J, or, somet!.p!'?G in ·the :as- c 
ent part-s into -...-rhich the price of' ·commod.itieot"'""n'lvPF. itself';·, 

·but th!s :nea.ns :JrOcisel~· the rc'\rerse ~:f l::.is on s.na. !nake-o 
-the value of coi"nmod1.'t1es ~he prl.rea.ry thing, -::·parts- _of-
t~hich :fall. as di:ft'eren't reyen•.leE ~o "th~ :.:he t'- C.ii':ferent pHl'~nnn:.:'. 
e.r-.gat;ecl ln the proC.uc:t::iVC p:::'ocess. This is r.o Jncans •••• J}:442 

11 E;ht the f"&ct that tl:e \r.?.J..Ue Of D. COr.l:-!!0 
t:or th:ts or t:b.£~t man does not chnngc 'th~ 
nny mora than t~c i'ac t ·.:ho:t thC' ,~~~'-!!' o:f 
money as ouch, m.::.;_; s<?rve as cc~i tn.l 

If" the:oo ~o;as some excuee- fOl' Sai'th ir! tho yeor or 1.7?6 t-o 

nspirlt nt·wy 11 con~"t::mt cr.pi.o,;t'l, ho;.· cAn the econcm1st~ o:f t;od.ay 

~xxUkl::)':. whfln tho r::t£H!G of mean~; of production, facto_riee, steel 

snd. Gignnf.lc -t'lot~ksho;." fo":' 11 rto:r. l;o::lbf:!' p~flFibly d:tsro;;n.rd the , 

confltnnt: portion of cc..p1 tDl? -Yet th1 a ::!•ror -hnH teen 

in one foriTI or ~notl'wr~ as pnr: o:r poli t1c~:.! ccono:ny. Thic is 

so 'b~cnul:-ie on the ~ in~oreots of the bourgeo1c.ie. f!"'oi" 

the C.cctr1ric thRt cc 11 in tho :!':trycl 1notn.:1::e rcoolvcr.-_ i tGeol'r 

\•Jil.ges 11 J.eec:IG ~C -t!lC policy '"11_hich, snyo the \•tOl~kera·- n0c·(..--i1.0t 

-.:>eYolt ng~i.n~t 'hifi-·p_ovcrty 'bece.uce .1~ _is· only o. 

: •.. ~'.·.-



: ,• 

·1·:e dic'r not :stop on ~rus- ~sp~c'C of 1 t howe'".rOr. 

reason for ~~t-~!mi.~g t}16 -~~gma_, ba~_ed ao 1 t is ·an .. t!l·e 

_rOlatidnship __ betl-:e'en capital Etnd lal?Or•, 1vo• • .tl.d have a~d 

n: Slnlitt..;.t•: cl!i!ll er~;e, though·- di.f':fcrcntly. :;:oti va ted, 

- ot:. ·labor. ."~<'·i'het't:' _Smith· spirited· the cc awaY f'or the_ ·cB.pi ti:U..i'eta' 
· · ·through · ·-

the:· underconsUP.lpt1oni~ts--f'rom :sismond.1 :t.m: j(eynea· 
' - - ' . . . ' . 

Na.tha~~ope · th~-~- ti:-e _ca. pi talistE ;~hcnisclv~s 1d.ll: Spir1 t ·a~1ay 

thii co. . Si.siilondi:-: asl:e~ th~t thcprod.uctive :forces be·- n·ot 

tc·. e;.....Pand _Wl-til producti_on· ancl cone_umPtic_n co~ld be --made 

· · balnCe~ ·-xeynes asi:ed. us ~o. wait_ :f'O:t:" the 11 eutr..anas1n ot: 

!"'e·nt1er11 :. _A.'1.cl Robe1•t Nathan expects the cB.pitoli.etG 

R: .. :25.% -~in_c-;a:~s~ 1n 1-:ng~s---!.!' · ·o~y ::~e CIO vliJ.l t;hi-e·a ten -~a. 

f'or it .. 

Nene oi t~er:J. pOint to ~,_..!JC> _cbYicus because it 

ti_onary anst·re;ro; ;tl:"t_r.::.t cc haF;_ not only net dl.seoJ.vcC. into wage~_ 

but has been the ve:'~' 1nstru."D.el;lta.li ty by tib...ich the capi ta11st 

hps ret&ined his wcstery oYer the 1.-lo:."'!<:<:"·!~--and. 1.t can onl;/ be 

lld1GE01Ved 11 by clling1ng ·d.ea.d labox- 1 c dorai~a.tion ovef' J..:ivin; 

In a~pr-caching the . 
- ~.R./third chn.ptel~ of' ?art II+, C!l. XX, deuling Kith S~;:r.ple 

Reproduction 1·re must renv~mbe:r Ho.rx1 Eo pre:nise :Cor his cr.. tire 

tl".eoret1Cnl WO!'k iS that ~hOl"'e are only t1\•0 clasE8S in e·ocieti;-":. 

'l·~orkers an<l cco.p1-:;r-~J..1sts. This. C!.!pi te.l-le.bazo rela.tion __ ship _r-:::.1ch _:. 

aomin~tP.e: cnp1t~11st society, and .. her~ce 1s pt•1riu::.:-~,-~~e~_;~ . , 

1 .. ·ns seen in Volume I as the domtn~·tion o-r ~he cone'tn.n't ov~?.!- the 

varinble cr.pi~al. It ":ri.ll. nou D.G~ume e nf"'-'' :form--the domination· 

o:f' means of pz•oduction ove!" mm1ns at coneumpt1on. 

1-inrx ~ormuJ.R.tCG the quf'stion as follova: 11 This prccovs of 
reuroa~ction,mow, must bo oonp1dcr~d fer the purpose~ of our 
stUdy, both .,.ron! tho p.:>~.nt of' viEn·r of the rep1•od.uctiion of the 
·n.nd tho subPtancc or t.lie in vidual oomponant parts of'--C 1

• 
11 (p.-451 

11 The total pPcd.uct, an'!· L:hc:""P:fore the~ totr..l prod.uctio:l·--0"-r~-
scciety io divided into t-wo grc.nt seotians:: 

I .. Menne. nf' Prcduct!.cn, co'1'.'110d1t1es ha.~r1ng n form in ·wh1oh 
they must, or at lenet mny, ?nss over into p~oduct~vo cansumpticn 

- II. -}11"P.ns or C6nnu.1!!J2t1C;l co~::l:'!OU~ t1e& hn.ving- c..·-t'or:n· :tn· :wl~1 •" 
they pe.es into ~ho lnd1v1clunl. consumption· cf the c!l:pi tali.st and' 
t··arldng cln..sses. 11 

Thie 1o not " hypothes~1s, as ho .tells ua 1n Volume III, 

Ariy one who th1.nks- _ othort·I1ao· cconnot 



gr.~at contr1but.1on o:r Marx- to the ~tlal;w~e.i s .-CaP1 t_B11·St Pl00<1ctc·ncm 

- ·,.I~ic~ ;ts a·s s_1£,;ni:f1C:~nt··~· .as·.MarX.1,s ·cs~~b:L·i.sh·m~rit·.·b~ 
. ' .· -

.b:r val.U_e· as the dom~nari·t 'lal;r Of' capit"·alist' Ji.~6~ucM~·o_n. 
q~C)t:es . .Btii'g~ka:, _a.~pr.ovi-~glY. ~!:a~ ·-t~is ·e.ivfSicin o:r · s~~lE?.t .. ··J?rod.uci;tJLoln.~ 
. . . 
l.nt_;o. -tlrci._ departments has _more thcoret1c 

'po_li tical·. eConOlnY· ~s -~roduct:l.'on- on the 

·Because 1 t cutS ·'thrOugh ·""i:;ht=: whole tangl~ of' ~"lr_l:=et~;~, 

Hol'!'i It ~recte: att'e!1t1on. a.1rm .. y rrom the subo~~in8.te n,c·t·or·.;·'c':'ll 

sal"~., .to tr..e :p:roj.Ir.a.ry queStior- of' ·destinS:ti6fi • What.·kirids-

·· ... pro_du~cts .are prOcitJc.ed'l Are they '!"or indi Vi&u6.1 Consuniption 

:ror. prcduo-;:;ilfe ·.cor:r;urnption, the.t :1s !'or greater j:>1•oductiOn? 

The mB.teY.1.n.l· f'orm ,.;ill tell ycu. In thUs dividing pr.oduction, 

'1-larx there:fol"e pu~s l.uxuries f'ror:1 to·oacco to diamonds in a _sUb.:.:.~ 

of: productl.or., in a s:.1b-·depa rtment of I. The iffiporta."nce 

cannot Oe oy·eremphaG!::;ed, and t!l'e importan-ce cannot be 

:1.1' '! .. ·e O!!X f"orgct .the premise: tJ:l..at there a1•e 

i.n· ucc1ety .. Tl-ds.·isol&ted ~;oc!ety 1e. a.cRpital~et societ!~; 

-:r..e ·sawco value componon'ta: c, v, s. 

Let o..lS look a't the dieg:•am :ror s1.:nple .ro~'r<>d.uc 
I· 4000 c ··1-lOOOv .j.:L.·ooos = 6000. means of 

II 2000c 1"" 500vr500a = 3000 means of 

6:1.nce the ..;rhole purpose .of simple reproduction is 

~eane ot' consumption for the l':Orkcrs and copi taliete in both 

depa1•tments: II cfr--\A • I v-1-• plus II v+• • The only otlier 

purpooe o:r ai!npl'e reproduction is to have enou~h mC!ans 

tion <;o raulace cc in both departs. Hen co I. ct V .J....s : Ic pl.UI>~l.o. 

In one word., lili'npl:v s-:::ated, and the key f'ol•mul.a. tor 

reproduction is: I v olus a = IIc. 

~ut even in cimple rP-':r,>rocluction, \'lhere it ir; merely a 

ot: production i'or oortsumption and .repla.co:n~nt, ·l':e£;: that·· the· 

constant CF:.pitnl in bot:h a.epnrtmontc e.moun't, in value, to 600?,.:. 

or- t\...-o-th.i!"'ds of the vo.lue of tho nnnual proO.uot.. 'If \oe· are 

say c. sooiA.l l-:ork1ng d.f-:..y io equnl to n yenr, then tl·lo~thir'c.s 

that soo1al "".·:o:·lt.ing duto 11 is ·exclunively, 11
· sayg. :!-to;x, 

the pro.et~.:~ot1t)n· o:r .... ntn·• constnnt cnpitA1.~.(p.49$ ·) 



. In: o-th€r worde, !-iS.rx is· snyin£, do not get. ao enamored 

(!quil.ibri~.-n CondJ.. iions thu t.• exiet ·in m~· !"o"rmtila: _as --net- tq .r<9a.l~ze 

the .. t _the·-g1•eater pPrt of'--_prcduct~on is th:."'t of -means ot: 

That f"act, O·t co"urs·e helps in. reSolvinf; tho -d1f":r1clil"ty 

·that Constant cap.i tn~ ·:r8ts reproduced (p .. 490): 11 

then do9_s not· consist. in the· ana.l:,-s1s of t!le. so,c:Le1 
It ariees in 'the co:npR.ri.son o:r the c·ampcnent 
of'_ t!1e· eocinl' proiiu.c_t l·rlth 1ts ___ mater.1nl el·e~ents.; 

But.th~s only she~e the l~ght 

· Capl t8.11 sm·; _. 3.::l_ded _ tO that- of': valu·e 
~ -·. ·' ' . -- ' ·be·t"1'ieen- -tha.t ana. 
cOrit-ritdiction :n.: the _rriat:eris.l :form,-

on_ a f_ .:-the-~ con 
onyad .. iction lie 

d within _the rna 't_er1a1 

bet·h·e~:l mearia q"! prod.Uction and me'an or _consu;:nption:_ . ' 
- ·- I 

"The. di.t:i'iculty. :"i.r. the .r~rialyep..s c.f the annual soci'al, 
a.~isee, theref'ore, :frorn the f'nct '"tii~.t the cons_tan:; po::.•.tioil _of-. 
1P repre_e_en1;ec.· by a d..'tf'f'ePent cla9'_s of proC:.uct. (m .or··p) thrin· _the 
new portion o-r value (vi-s) ~dcleo/·_to this constant ana·--
.... -- .... --":! .... +"""""' ,.., .... +\--.,.. ......... + .. ,.., .,..., ,..,-r ..,,..n o•-l:':l'r\+.1 on Thu>.~-;n,;~;,,:~~'e::ria~~:j~~~~~f\ i;l~~~;~~;a~s;J f~;~~;--t;;.._q;e~t·1;;

4

~~~--~~i~~~-- ie- -c~ ) -a 
tl'IO thirds a!' the cor:.st::ncC. m~s o.f prod~ta t-1ere rep~od~ced 
nel"i :rorm, ~-!:1 thcu.t any labo~·- h ying been expended by society 
thei.r p~oauc't~on.'1 (pp. 500-5 l). This en l~ers Smi-:1:. 

We. can see how l{arx 1 E cri t1que ·1.s: at t:r.e sa;-:tP 

nf"_f'ir!!l.atio!l o:r 1·Jh!".~ capi ~.!'!list !)l .. oduct:tcn is. ~lonG. 

Our attention n1·ray f'rcm sBe:tne- w.erely -i;;he value t:or:n 
. ' - . 

1ns'teR.d o:f the antagon-istic reit:t1onshl.r.)- betl-.reen -vc.iue ana. ··mate,rJLa:L:_~\ 

.think thu't- the specl.f'1c1t::· of cs.pitalis:n 1s--lo£t 1f the 

ca.pitc:tlic"u disep:pea:::-s, thc"tt 1s, if ':P vim·; the question o:r 

reproduct1or! not f'rom the vi P,\'rpolr::t o:r nn indi viC.;Jal cnp1 tali at,·· 

but or th~ cn!)itulio:;t claefi aS!::-.- '1-hole .. !-!arx. ~n:-it('\r thnt~ .. 

·- ----~a~ ::-o~::o...-; ~"::c :.-..-::.:-:.!""!~:':" copicC. by Proud..'i~n:·. 
r-----t>o~eoiB ec-Cn'=':UY' llhicb. lO•.)kS Upon 1:111::> inutter o:s .th:mgh a 

1-iith ~ cnpital1et c.cU.c of :Prcductiot;. 110'-11:1. lose its specific hi 
tor1c::tl nnd economtc chn:-act~:nt?t!.c:. by bein;; taken aa a ur.ity' .. 
at all. Vie ha.ve 1 in thn:~ case, to iiea.l·t'li_th the a;;u~egnte_ capital-:-'·. 
is.t. The at;I~t·ce;ate cnpi tel a;;p'6arc ac; the- capital Gtocl: ot- n:l 

l 
indi vldul'.l en pi tali st s co;;r.bi:Jed. Th1r= stock company sP..are s w1 th 
other stock co::lpaniee, the peculin-:oi i.y that eve:t"'~' 9ne Z:nowa what 
he-_pu::a in,but r..ot \thut he -.-:;!.ll get o:.tt of' it. 11 \p .. 501.S) 

l-----·-In--;;-oaling w1 th t!"te totality of' praduc~1on, O:t' the 

soc1~1 cnpi. tnl, then \'."e o.!~c U.ce .. 1.1n(; not \Vi th tho inUJ. vidue-_1· 

cnp1tr::;.ltzt, or cwpital, i!l !s'.lla.tion, but ns _a component pn!'t 

the e.f;g-rcgatc en pi t:ll1s; 't And .:'.~g1•egn to _c.'lp1 t:al. 

Thoro ls one eJ.emen"v lih1ch nu1d.e ·1 t 
i.n ,.:1tn t ll.o.rx cn.ll.a 

::-;ep;:tod.u.ction/11 il::t ! ts :runan:nontal simp~1~1 ty 11 _ 

··>:~.~ " · .. -~-,. --
·:.>.· .; !<';::..-.:.~~.:,:_-! 
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· f& the r'ole of m:on_e:r_, ti!:Ice_ th€ '-e,:c~nges bet'ueen the 

a~~ r:ot ~~dc>·a:.._::-~ctly blJ."!::_· tr..i•ough. the lnutru~ente.lity of· 
. - - . 

\'l~J have dealt ld th Ohe aspec~- of' money .in .the- ctrciltl.at1on -o-r-
-. ·. . '•• . . -

eut"plus valu~ anll· hence· or c1Pcu.le.ti6r! ,o:r corr.rr.odi t.ies --,Which>. 

helped. odd to the ounf'usion- about this comple'x:.i.r.-strum_ent, _und·-
- ' ' ·"··"-"' 

tfu't 't "W-!ae __ the_ appear,-:;.nce of t.he cnpi !;U:iist. !n the rOle·_ of'- sP'e!-id~~-:_·_ 
' . ' . . . - - ' ... · . ·; . 

t:hr'if't·, a!ld si:lo1'..11 'tne.t wh.."!t he sp~nt 1-.ns 

labor·ers.. ~'lie nm·; have "to-·d.eal ·..vi th that p,spe;t -ot··· it- *l~ic:.h 
- 'that l'iha.t.-16'· . -

_m~_:,s 1t __ ::~~~ea_!' :m Ce.pitol_:_for. one :ts-~ev~~;ic ~Or _nn"="?th~r .• _ 

/'J/_1
-· ii..,r;.(: ,Shown··: 11 The labor _.po;·;el., is fl_ commodi t~/ not ··a _a.:ip:i· 

-~n :-tl!a hands Of'- -the 1Rbore!' 1 c.nd 1 t consti-::utf'!S _t:_o_r -hi_m_ iJ. -rev:-s 
so long aa ·he _cnn repest its Gale; ~t s as capital, 
cs.l.e,._in _the :r-_<i.nds .<jf' ~n·l1et tl1e· ss 

, p::-oau·r~ti_on ·1 tsel:f .... 
:· !Il:;llUB ·1 t · i'u-- not thc
;·m-oiley-fo!'!D. Ot' thC 
_laJ~o~_- po:v~~a·., t'lhich_ na,~ serv:ed tv!i~,e ....... -. 
in the· f"orm··of""co~mo:.li tl_ee·, the eq_u.i .....-alent
-the labo:!.'er;. and then onl~! is it pe.id by the capita.lie_t ·"ti_le 
laborer .in rnone,r •. In other. uords, the laborer P...imself' creates 
:furld. out ot:~:h1Ch the cE.p:ltal.iF.t pays him.~' 11 (p.439) .. 

. .P· 511 ;' 
· _ I y· He notr explain:s:/ 11 It 1e not the ve:l"~.able cap~ tal_"._., 

~hich sP.:"Ves -:>wice, :f'irot as capitP.-1 f'or the capital1~'t, and- then_-."' 
n s _revenue l"cr 7hc laborel'. It is r.1erely the ·_sume _ mo_pey~ which · _ 
exi·sts .flrSt in th:o handR of: the ·cnpital.ist" as ti:~e· money-forin of:-_~~\ 

".his variable ca:p~l re;>l•esent1ng- u po~en~1.2l_,val:'it'~ble cnp~t&.l~. 
and_ r;l;.icil. sel"ves in ~he :hands of. t:1e lc-.bo!'S:l., nt :an __ equ!ve.lc·n t',- :-:-- -: 
::or sold al..bb:r-pm...-f!r,- as Soon· -as the cap1 tsl!-st has: oonyerted 1 t · 
into _labor po'!:·re;-. But the ~act that the ~a::~e money serveE 
usei'uJ. purpose 1.n the }-~t;~:: ryf: thP. buyer than :1n~those 'of' the 
seller is: a peoi..tlia.rity o:l'' the c:nl.s and purchS.se of nll ccrnmo·CJ.ti·e~' 

\·le J:-1..nve no1.-; rf;nchcd the f~ nal and mas: ..,ont:.•overs1nl 

It ts of" pi\""otnl '-iilportancc he-"re 

knOli tl">..t:'.. t the for•:r..ul~£_£:f_~arx are in~csr~tcd 1.·11"th · 1•en~1 tv and 

aro not dedu.otlve~ Ll.!xcmburt; :-nude i;he error to think. so ju~t 

but the:1 '!-~·e:t"a cLo~cn mr.rt:l.)' to 111·.1-~trn~e t~ E2Y.~J~~~' the mavcmant 
Ac cu.'iluln t:1on 1n 

ot: capl tnli li~ pl·oduotlou., :tR:b:J:kex:.tA;vn:Jap::S:!>~i:MxrB:d. I Dep:-.:.•t:n'!nt 

II de.penUo upon ucc:u:n•.lla t.ton '..n Dc!)11.rtment I r..ct hecauoo ot' tl:.o 

. -ol·o·du., t1on nnd. devolop:r.ent. 



is not a 1"1ct!.t1ou-s relottOnsl?iP b~tw:eeil things; thiS-·v.boitl~S.,f£~:'J,;;f~ 
·rela.tionshij> betvteen thingS -reflectS the actunl 

bet\·reen classes. 

-Marx tirat establ:lshes that· a·ccumulatiOn in_ J),~;.;<>~;;i;~~,;~'"d')j;~)j 
requ~·~i~s tb.r_ee- corid.1 tiOhs :· ·· (l), f.ormntt~-n o~---~ h.Oa~d.~- ;;,i~,.:,~;': i: ~:.:,-C::;.~"'!j 

· c_ond1 t1c~et;. upo::-1 one-sided e·alcs, _-- . 
( 2) addi tlona:L CO\'!St<'.nt cap:!. te~· 
(d) add:!.tional vil.rlable capital 

. . 

It :1s clear> he Sl!.tes in _-the Theo::-ies· of Surplus .V~+U_S~ · 
that the con6.1 tione o~- expand~d :rept_"od~c-r;1on aie ·~r..~· :-~~m~< 
for simple reproduction (p,166) ;'except .that 

This quariti "i::e.~1. Ye cr..ar~ge 

simple rep:r-od~tct1on, but I.v.plus s,;;::>- IIc_, i't x.eans :that 

''t1o~-:_'<?aii t;Pk.~ pl"ace o_r~Iy· at' ti_l~ _t::.-q:u:::·!"ls6 or- conSu:lptiOn:_ 

"- ;;JlctU.a.J.::·accumuie-.tir.:m "curl- tri.k8 'place- only 
t1on. _IJ.,hs.t accumulation shoul.Ci tske _n~ace at. the e>:pEinse 
sumption:-,is, as a···genel'"c?.l as.:;ump~lon, ~ail 1.llu.si0n 
the -na:ttire o1' a'a.p1tal1Et product-ion. For -.1t ta-1-;.:-ss 
that' _the aim an,d. co!npel;lint; mot1Ye of' co.:,?1talist p>:o,~uc 

-oonsu:nption, ins_tea.d of the ga.in o-r sul"'plus-value 
~za:t!un, ~-r.. other wore.s·, accumul::.:..tion. 11 (p.-596) 

Let ·us con~!de::-- the C.ic.€3':-a~~-no.t1c pr_esentatiori· of_:' 

aCc'.l."t:-,.;_ln.·tion: : - · 
I •. 4000c -l:tooov#OOOs =6000)";'ot.;.182B2 

II. 1500c "tl;76v ~ 376s =2252) . 

Note thnt M.arx is so little concerned w-i'th the volume of" 
:!.t :!.n 

produCtion that he makes/his fl.rst cliagrc.m~a.tic less tl".itn. the, 

total we C:.-cal t l-li t.C in Si:-::.pld reproduction. 

11 It iG not the_ quantity but the destination of the gi.'\"'eri' _',-,-

e~em~nt!S of' simple rep:~oducticn l·:hich ii' changed, and thls ch~~e

is the mnte~i~l b~sis or a cubscquen~ rep~oduction on an en~~gSd 
SCRle, 11 (p-p. 591-2) 

This is cruci:!.l for t~e ne"t'' p1•oblc;n that lla Uo meCt 1n 

E'-Ccum~tla tion: how can II nccum'.llatc lrhe~ I !-.as e.ec!.ded to 

spenl't their sarplur. not en __ cnnz::1::1ptior. b•J.t c~ accu:nula'tl~-n. II 

it ge~~; theo money t'or ti!11s xk:t:s::K ono-s1:ic-d. put~chuDe ob::;cu:Pca 

qucntion, but 1-!P't"'X qu!.okl.y 

fl •• n oert~in portion of" !I s, represented. by noceasi ties- ·or 
!"J!.ght be G.il~ectly convprtcd 1nto_ nj:)\~ VE\riablo capi t!ll. o.r Dapt 
Hol'o" th1s ~ .. s e.one t·le sh~ll ex-~rr~1nc nt the oloce 
i:!~c_tlon IV). 11 ,(p.5~:Hl Th1s--±_e_teronce -is to tho 

-the voluma·. Thoro Mn.r_x __ !lrst ·lielle \;.a that 



.-

1iThe __ o_r1g1nel source :for· the money,_ o-r II ~a v p~ua· s of the-· 
go~d -·producers. in_ Dept.· I, exchsng'~d. :for a -pOrtion· or II_c- .. " 

. (p.UO) . . 

-Ho~cver; the Q.uest1~n ·· 1 s--a:;; ·to 'the ·original-. sot.u-.~e: ci'- the :.·money--· c-c·'·'O.ic 
. - - - - - - . . . ' . . . 

. . . 
-S;·a to the conta..1 tion. ci'-- r-eP~ocluction-, ·and. -thee2. he ~haWs are 2:; .... 

(1) 11 An _e1_ernent .6!' preliminan~ rep_roduct1- n,p.o6io 
.. ·- " . . 

a_nd (2.-) ~~\~e li:now: thn.t direc_t ··~ccu!'llu1ation ta..'ttes Plac·:-e i\r-1 thin !I: 
·by means or direct_- .::.oJnvel .. sion o.f a po:rit1on ot: !Ie int·o v''f•l~~";~~;,,d~~:~ 
, cnp1:tal (ju2t as depert .I c_cinverts XM~..t.n:± a portiqn· of' I s 
ly int_o constan~ ~ capi 'te!ll_ :- . -- (p. 6lJ.-) ·- · -· __ . 

For t_!lose:, _li~:e -LUJC<''mbuT-"~J _l·Tho. cons1d9_r tht(~- thfs CB;~not·

. c-Cms:tc!orcd.- the :n:1sWer_ li±xlt« (i) becriase 1 t is· ndt 
do. the· . 

"i·Th.o/traO.:!m~%k in. th1.G _case, ·-but :the wOrkers and t~.e uorkera 

h:J.vo· _woney, aT_J-d· (!.~) thB state' of' the book· ~s 

· prp'~~n b:f: .thi_~ s.ection w~~h p_rn:ctically ends o-n n hri.l:r 

.·F·i;z·t, le.·t u_~ nn~·m;r. ~he -.s.eco~.d. point·, ~rld __ pof!'!t to the ·:rac~G 
- ' - . ,, . - - . - . - ' - ' 

th1r; is.merely a repetition of' 1il1n.t ·has already been: statC'd. 

previo,isly on p. 604: 11 To repeu t, then, just as- De:p .. _I lia_s--tci sup- "'. 
·ly the e.Q.dit:'Lonal- cc o:r II out of its s•;; so II supplies·'the ad~---~ 
ditional vc for_ I. Dept .. II accumulates f'or itself and for-; I,· ::- ,_:· .. ·._'-t 
so far as the voriable capi "tal -is concel'ned, by_ reproiltuc1ng--a·. gr_ea~_eJ?i-_ 
portion _of' 1 tG totol product, espccie.ll~r of its su!'plus-praduct,- ·in_).-_.~-! 
the sha.ne of necessP..:ry articles o!' cons'..lOlptl on. 11 , · · .----- ·_ -.; __ •. ;.o/-,:::+ 
&_ ~ •• " - -- ,· ---- ':<;_~.--t-:1 

That is l-11-'.y Marx :!.nf;isteJ. ~hat .in the 'direct au6umUlatioil,;-.:----r 
. . _ -- determine.tiori tha_t< __ ·-_;,~~~. 

:poz~ible _:for Dep't:. I l.s seen the Sign.1l'icance tf'!.a.t---the/U60-Va~ue ~--<~;:·<"~~~· - . ,'--r 
~ . - .. ;:~,;_[ 

has t'or the detcr!'11nation of econom:tc orders (r.rheor.1.es, II,·2,l.76):...:...;_,~:-_i 
: i >~,[ 

and. that the pre'";'Onderance o-r :nes.ns of" produc-c1on over mco::nc of'-· -··--r 
, __ -:I. 

consUrr.pt!on Z:el.:tx Go U.i::>tinguit:;hcG cap1 tali sm. 

As !'or e.CCU!llUlRtion in Dept. rr., Rnd this anG\ie~s 

Luxemburg 1 E f'irst obj ec t!on, Hn:!:·:-: !'rom 'thr. :f'irst hn.d. shot-:n thD. t 

tho reproduction .of leb.oJP po,,·sr 

and 1n Vol~ I wont s~ r~r as to 

is ~~rt of capitalist P~9d~ct1c~ 
\'tor;ccz· -.:ho_ buys the 

B.:lY th~.t 1 t ia no~ the/means o1: 

conH;;:nption, b'!.lt tho :ncrn.:: o_:r consumption the \'lOrlca1' .. Ho:t'e he-

merely :repen. t e: 11 W(' h.o.Ye c;;.plnitJctJ at: c;rr. a.:~ l~"'n;:th in ~:ol. I thn 't 
lnbor pot·:·or i's nl.\·:e;.·s held nv~1.1lable u:vler thf' crp1ta11st ~ys~crn <Jt 

- pt"oduct1on.u (p. G85) It ie true thnt. ~i"'f' c.U.J·~ct proc1ucts of' tl-.~0 

n.l .. e :!!.~"~r~ro.t! .-::~~ ccr~E'..l!:!p":i(l!'1., no-:: 11v:!:2; lnborcrs. nnd thnt the l1v1~~ _ 

lnborors cbtuin -::r.csC' throutr,h :\.n;~~ru;.1entnl~ ~y of" l'l!OI':.I1Y, but it 1s 

!-1::ti'x hr .. = o:-'..:lborn.tc!l htt! ~.ln.E;l•.;:o.Jnn of oxpr.nded r~proet,_oti~n 

c- .... ~~c ,bnsia oi' 11 4:1 a.nd :;::~ :-~·.:.:..:.~1c Ccn:pcsi':.; 1 . .;:r 'or cr~pitul_-

-:,:-;r. 

i· 



·1·:1-~h "ha~f of "'.:he 'surPl.~s Ye..lue !t~ ~u.ch o"!' the tWo 

-_.' ~o1ng··. b~ck- in·ta ·e.>..--p~c!ed.- rGprodua_t.1on. r'UndE!r 

1•fr!..at resul. ta :r:r.oin an orga,nic c0~pos1 ticn of 

\'ti ~r._ ar:. :1_:-tcrea..sir.g ::""il"te of' a.ccu:Iiulat:1on 1·:e ceJ:?-not _s_ee_ :tul~Y 

l·1ha1Je,;.;e_ still- C.eti in va.lueE, instes.d of' the _prices o:f' 

•_;._ . at· :Whic:h c~;nm~d.i t:t~s ~ctual1y sell' tho.u.gl1: in_ the, .t-otn_:._i ty. 

., 

-_va.'!.l..te.s:u.nd &ll. :t,jri<~cs . .J'f: pr?d.vc"'.:'ioi a:r-re equa:!.. .. · ' .. _. -··-

:~-~:t·t~- _·haw '_:".VB.l.~w. '- ·--'' 

'bnCow~;:1i trana:!'crmed into thn":: .. Hence, i~ Acc~ulatior:. 

_nnd Cr_ieee, ~-;here he lle.?-.ls •·i1. 'th the same problem as- ~n 

~--1:~l?:.·s·a~~s thi:.-::' 1;r..c e~Plarie.tion oi crl~:;-t""k' 16.-_.'ii.nl.1vmpl.c't·~-·-·-

_ Su:ff'ice it her·e -co say: ~l:s-{~he 
....,-alue in :to pri.C~ implios. ~ competi zion arid roonopol~ 

~eana t!lat in-addition to a.ccumul:-:..ti.on as. a.· c~ass_ rela.t1.oJ>.slli.p, .;'~'' I . . .. 
and the domina tio:n. of: deatl ov·_el .. li v~.ng 1n..,1•e:i-., 

throuGh realizat:1on at: surplus v.::lue which 1£ not :-.!e!'f'ly 

sale and concentration. For -the ;:m.nner- in 1vhich an average rat"ci " .. 

of :prot'it is al"!"'ived nt iG thr·ough big cn.pital s'i'1Etllow1ng ·11ttl:~e 
. . ·.· . 

· · cnpi ta.l.. Tho !r:.C.i .. r:td.'..!~.l. ca!J:ttP1ir::t; tfoe!; not,':'".,;::J.:tv.n the __ surP,~u-Sl: -" 

value produceO. i.n h1s indi·vldur•l oh q:,, but only an 
e.ggres.P~ te 

of' the/surpl.U.f: valun l.-;hich !:.iC ir.C.ividuc.l ·capi tn~ c11n co:n:~.and~. 

l~arx mentions monopoly n.nO. pe_csea ou,. and yet this j_£j the :whole

an:n:£"r to tho Impor~ect Competition schoo~~\rnethe:t• big_ caPi ~~-i-_ 
Sva.llc\,·s 11 ttlc c:!p! ~o.J. thro'..:.t;h compe 't1. ti on or th::•oueh estD.bli 

m~nt or monopoly pr1c€, surpJ.'..J.s Y!'.luc re:no.ino a v,! '•en rnag_~i tU:<i.e, 

jno..,:.:i-: or co.pi tr.l.i&m. :f'roJ": t"hich it cannot got- out, and. when 
· · :nr-.n1.puln t1on -.· - --

o,1.pi tnl1 sta. san got nowhe!'G t~~~t.~g~ _the:lr/rnnn1puln tfo_n_vr:-_they 

bottl•- do\.11 Upo!1 i;ho worker who, i.n !;he procEHil r11 oi' prodU.otiC!'l, 

·not thC mnrkot, ct•ontact a gre·~~or vulue thn.t 1t i'tsnlr 
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SeqCmltly 1 the rate of' sU_:rplus val\l.e in ~not a. 

: ViliH~-; 'tO Vo.r.lnble ca.p:t tS2' a.Ion·e, 'but th€. ra:ti'6'' or-
_to tot-al ca.p~tf:U, va:ri~ble ·and. co_ne:~e.nt .. 

c-~me s ~ cn~y f'l .. _o'm . ...,~;iabl:e _ capi 't!U and variable' en :pi tal· 

s :·smalle'r-p_Orl;i~n ot: total C~.J)i;;al, the capit8;liEt .ts' cortf':"on1:ecL''i••·'Si·~ 
·w~ tl: the :ralllng rate of' ;n:>o:ri "t~ 

Th~ c'ontradictiori betweer. the_ val:i.~e :fOr~ ._-._ -·. 
oi 

This Wa I. iinPlt61 t· 

Vol-.·II. we· t;ee it e·:>:plic~. tly -in ·II! l·rhezoe there is an 

ma.s_s. of' use:-:-values· and yot __ e~ch -of' these corr.mod!."':;j_es· conta.filS 

c-r a::..:rplus. vnl~e in it, And in their tot:1.ll t~r "";t:-_n there is a 

«-•lesE:!~Z. ... 'i·•e:t16r;;:. or Jat~l:tt:~xlcxbt l~~-.:.1~~ li:ibol~-- "1:-"lc:): .. pornted. tt .tn~ ... 
rclatiar. to dead labor. 

Thus, or course> exp~nded p~oduction means 

cf' the market, but !::~i._:!_ s o::-:1~' :1 tensif'ies 11 the contrad1c tion _be 
the condi t.i..ons und.E!t• whlc~ t;hi~ surplus -v-alue is produced and· 
und.cr 1·:hich it is ::.--e;-~li£ed_: 11 (I:II,287_( __ . · . 

. Of' cou!'s:e, there :is .::1.. cor-trhcU.ction betwer~n 

anc.. __ co~s~mp_t~cn. 3ut it ie not --.as nll _empi!"ic d.::.tc.. i:; herS 'to--

--prova what Marx p'?stulated as a me1~e 11 hypot!1.0G.1s 11--prod.uct1on

rollo1·1's coneumption, but coneumpt.ion production. 

or cours-e thera is :1n !nab111 ty to sell .. But thnt ' ; c;"i 

. . • • f inability to sell rnanif'e~'.:s itself' ne such because of' the f'undnmanta~J 

:=!n't0cenden~- decl.1.ne in the rntP Ct' ·nro:fi t 11hich hRs nothi'rig ulw..tevsr;:"f 

. ···~ "t'-!D;L!Jd£O!....!'!!.'l1J,..!<£th!_t;clf.!1!Je---"ir.ab-t 11 tv to sell .. 

But though t!-lr; E!Xpl_....,!la.'tion :!'or c::risos--a.nd to:e rn.eioely 

ha~tily brushed by it--ic no~ seen until ~e re~ch Volame III, 

t'fe must rem~mber that ncl.thor Yol.III no, .. E.ny o"ther volume oa.n 

~~-the contradict1ono of' cupitr!liar:l. An Hnrx put it .when 

h~ ex:olnined Vol.III to Ens-clG: 11 F1anlly, Eince 'these th.rce (wr..gas,, 
grour:.d ren"t, nro:fit, (interest) constitute the l'onpectivc sou-'ceG
o!' .tr.con:.p_ cf the tt.l~er: cl;:;:..:>--.t""S of" lunU.ol-rnei•e, cnpitulists nnd ,,;ngo 
lnbott:rers~ ue !"'..u•.te, in c0n~luF.=!cn, _;:-.ho clt'.SE'I stl•u;:;r;lc into \ih1oh 
the move~r.An't of' tha: 1·;hols Sche~- ~f.'GCJ.. ... '"ed. !:tF.xi:l!x.(p. E45) · · 

But nl. th-:.ue-;h the coJ.!.npsc of' C1 1pl t[lJ.i sm, l-Fhi :::h tho declir.o 

can bp nooo~pliGhcd only !.n the 

j _,. 
' 
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IJlOtion, or lal'T of' n~lla:}:le~. 

The· pa.rticuls_r signi:fioance of :Yolume :i:I ie that it'- s.ho·~~s .. 

----ttw. t -~the ~l·ket --1~ ~ -the pl'Oblem. -,- T.i:e for-eign' mal~Y.:Ct·:-Ts 

'""::~::~''' '"'~:~~,l~¢:''iE7 
.And the Consttmpt1-cin market 'is sho't·:n to 'be limited to tlie 

. It ·ca:tnot- he -lRriier.:·:-· 
Ot'-- the ca.p1t~lists and t!Je worl-:crs pa!.d at value. /The crisis 

.,.Showp not to be caused.' by a shortage of !'ef'.fo.Ct1Vc! cle~ri:.n~',i ~- -w!igi•s 

·are never so high :as just be .fore a c1~1.a1a. Or! the contrarY, 

'the cY.isiS. Which ·causes ·.R shortage of !!!e:rr~_Ctive dem3nd11 • A· 

crisis. occur.~ riot ~occausc ·there haS beeri- a.· Scerci ~y- of marke_ts::.,;,~-~, 

_ .. _ .... ~
-~. '--'"' 

' cap_1 'talist r..ae ~l the market i:.c- ..,.;ants--Cut because •f"-'r"o~"'"'''--''"""-

cap1tal1e't vie'Wpolrit there l::; occurine; c...:.1 uns.atisi"ac_tor:;.• 

.. o:f inco!ne bet'\'reen recl!pients ot: ... ...-P. es and 

A cl11'ferent r0lr> .. t1oneh1p of s/v has ·to be established., which. ~n,vcu·ve 

a di:_;:rerez:t,t reiDtionship between c/v ,_. xk:b:T..xblaJU~xv.:~x:xidR~ 

~;iXtrl::::J.:«m!KJlorl:tt ~n:xo:itx~t~i:Xxl:Y.x...,.;..i:x6XRd2XX&r±xn.x~ 

The- onl-y me!"ket ~hat: can expand be~vont:. ~he 11.111 'ts o:f 

pE\1d at value is the capl tpl gooda ma.rl~et. In O>.ll' day .of' the_ 

:f'lour1shinr; of' ef'fective dei:'.f.lnd schools, it ·ce.n be ;een hou- __ _ 

penetrating 1>~n.e Ma:"x 1 s dYisL'.on o_:f social-· prod~.c'tion into but 

t1·10 dcpv.rtmentst XztxxXi:rlc De:_:~t .. I .is th!! ~l'!&:tt.:t:K~,largc:r or thes-e, 

ond hence or the :-.nurket. To have to 'falJ. b!tCk on thP nasty littJ.e __ .

ccnsu:nption market ~:ould ;ne.~n the end of' cnpil::a.li~;:m. 

equ1l1bre.tin6 'JCnd1 ~ion 1vhich exist a in the idonl capl te..l1st 

l·lht."'rP. 11 plnnning 1: permits a 11 bol3.nce 11 hrtween tt,o Qeprtl .. tm·ents e\"en 

under' n. 5:1 orgnn1c composition of C[;'.!)i tal bx1st1c because (~) 

tho product::; s.re conF;lum.cC. not 'by pP-oplc !)Ht bv cnt)itnl, and (2) 

beCause ot: 'the d~.&P.ouilit•rl~_rp. in tho process Of j1r6ch.::.ct1o:-t .l'l.'l1e.rn_ 

:t!teXW!.'Ir.ker··~~CI:L'"<. labo·.~ p:-o~luCes il. gl~eater Vt-dUf? thon it lt.Gelf' ls. 

T~~t rc~~lnG th~ inncr~oPt cnuso or cr1GOH of ull_th~eo volumes 

boci:ltHHf it is thC' inr.ermost ca:.'tECr: cr C!"!r-cs i:C tho sc:tunl cnp1t~J.~ 

wor1d ... Who--1-n-rhto:r~}of-.1io-trl-:t."'rn"l'inn s;tr;:trn.- ' 

~-10,1; ).(L t!n.l'fl-.'t~e~ t....'M.a.:r f:\s.;.iaoJ.D.Zrul.-.soo 1 e ty-~<l e *"'h .. 1~tfN.=!*'"t'1 e tlon-'l-. 



•cap:1~~11c~ n~ocl.u~t~on ~e~~~ n ~~~-s•tor~ 
"~---" -- \j, )_- ... ,_ - --~·- -- " 

·~I~~~o~~s;t~c~0 d~~t~ni~c:~~dj ~e~~~~, e:~~e~~li~ 0'i:r;:·~-~1;;r;·-~·;~~~~~~I·~~l':~i'~l~~;j 
developA. This te' "'.ency to destroy 1 ts o-v:n 
creates it, 1~ on~ ~ them~ AhotCer one is the 
to t<rhich 1 t----lends~.ir..p. t-rh.~ch is- developed--_. 

_-1.-."'1 .. tho.ut a f'orei. gn m rl(et.·, ·like Ru.·s_.tz:ta_J .th.a 11·_'-.lri'_ 
~~9 ~-ore le~_B _cal£~-~- e 'e_f compcti~g- in ·t~+:! __ open 

So lonE: ·as.~ t~e- ,.,.~rke_~· con:tin~-~s to be paicl" the· i al,ill,m].!E! 1tcctl>kes· 

to · !oep!-'oa.uce h_im _-a~ d. the -moti·ve i'orce of'-: p-rod.uc 

f'rom-·hfm ·t:t:.e maximUm unpaid lnbor, so 
.. . . . -:!:3-
-cn:n t!nue, ~ii th or_ without :fo!"'eign· market. 1d th 
Tha-_t is i{t:j~ Harx t'rom the v'or:/ :q .. rSt ma.intainG 

tion or-- the capi t'a.lit::t __ xaJ:::X eve::- the· 

bf'·- dec:.::~: c·.;sr --l:!. \:-!.~~ -lti.:;~~:,- _::::_~d.·- 't:t:~..:g~ -t~!c; ·:in~,"~l""~m?r-~_'ta_~~~~''~'L~J~f~~j~~ 
C.ead- _l;·bo;- ~h-~ capit~.lj-~~- ~~t. ~nl~ aliens-;es fie:-:·~~-~~~_x 

f'rom the worker- ·uhat J:.e h2a. produced, but aJ..ier:at~s. his very 

acti·.;-1 ty: ·nrn tr..e al'icr:nt.ion o:r the· object of' labor i.s· on1:1 

cryat:;l5.zelil the .t-~lien?tion, the renunc-lation · o'£ the- act:i\~ t'y' 

of' 'labor itself". 11 The only uolu:tioi1 to Ohe ccntrad.1c~:1on~' 

the abolitlon .of this alier. ;node o~ labor. ~'~-.~c r...a.vc reuched.a

staGe -.:·:li.P.re th:ts is- not merP.l:; an idec.l, but 


